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"a Riting on ſo. curious, and 
intricate a Subject , [ 
haver: great .Realon to 


beſpeak the Candour on" the Reader, 4 


A Book of this Nature cannot hu 
expect to meet with great Oppolttion, 
and ”cis very probable from Two ſorts 
of Men-eſpecially, viz, Thoſe that know 
little of the Subje&t.Macrter, and thoſe 
that know much, 


A 2 They 
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They that know little are Jealous, and 
they thar know much Opiniatre, and *® 
whilſt one will not take Pains''to : 
comprehend a thing, another 'taketh | 
roo much to overthrow it. 


But as. I hope I ſhall ſay nothing * 
here, «to be picy'd; .ſo I am on the#o- -® 
ther ſide pretty ſecure from Envy, be- f 
cauſe, the greateſt Credit that can be ? 
gotten, by a thing ofthis Nature;:doth ' 
already ſeem to be engroſs'd by a late” % 
learned and induſtrious Writer | 


Mr. Lowndes, ©. 


upon this Subject. 


It was, I muſt needsſay, a prudent 
piece of Service | the Lords of "the Trea- 
fury did the Nation, and more parti- 
cularly'+the Parliament , under” whoſe | 
Judgmenr this matter juſtly falls, 'by 
imploying 10: able a Pen to clear the 
way, in giving a true, and entertain- Þ 
ing Acccuat of Matter of Fact. | 

d 


But 
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Bur I' muſt” do' my ſelf chat” little 
piece of Juſtice'too, as to acknowledge 


'the main Deſign of theſe Papers was 


laid--before+ 1 Gal eto. 2 | ight of 
Plat” "Book [1 | 


And: now 1 1 "\qeady endugh to 


,confels my own Weakneſs, and Inſufh- 


ciency, ifor ſo great” 'an Undertaking ; 
nor"do- F pretend to write a Stile equal 
ro; that .pxpetſenic'd- Mmiſter; bur am 
—— ito "be :undetſiood” 'wichour 
ſhining 5* and/'*to' offer Mithernacical 
Reafoning, wrhout dr and Or- 


named. {Sil 


fi Ni: 1 


«When [ at'firſt form'd FR whole 
Schrink, had more Leiſure; by much, 
than when 1 pur'it in Writing , and 1 
can better anſwer for my Deſtgn, than 
or my way .of expreſling it ; and there- 


* fore all the Favour | expect or ask, is, 


that the Theorem, which is the main of 
the Work, may nor ſuffer for the Inar- 
tificialneſs of the Problems that lead toit. 

A} | af- 


Te Repulating- 


I affegt Truth, andiPlainneſs, amil a 
fincere Love to my FOUBIRY: 1 | to 22249 
| 01tgC] Siegurs Sit 
Wharſoe ver, «l have, Icad; or heatdion 
this Sbject, hath brought the-Macters 
to this Dilemma, that either Coin muſt 
ar ets. grins, Vol, _— to 
atishe; mo King's 
Subjects, and. endanger. 'P 708k C_ 
Trade. or, if it is tg bemade of';near 
an, "intrinkc; Value,;, a55asding tai: the 
Vs Silver, ſhall,,,go,cat in the:2ime 
of Cajaing t- then, ypon}, —_ tle 
Riſe of. Silygr. highgs,,,than thas: Price, 
we are in danger of having :it»/ex- 
—_ and melted down; and fo <- 
ry Pagtiament, may.;neet ' with the 
dh Difficulties wg,.at. reſent Jabour 
ynder in the adnels and payne jof Sl 
yer Cain, .-! 2 19996 
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That which I pretend co,” is, is ob- 
vaate .thete. ; Dangers, erwiſe 
t confels'1 mighthave fp y Pains ; 
for he who hath provided fo = and 
not *the'"other, hath art thei beſt br 
done' half the Work, 

There are three Terms of Value, uÞ- 
on the right Underſtanding of which, 
much depends, Viz. NG. 8 a 


/ Rb | 
| 
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PIER 


DEFINITIONS: | 


Xirinſic Palue of Money., is the 
Denomination and Power, that is 
oven it by Authority, 


Intrinſic Value is the neceſſary and 


Natural Value, always and every wa} 
inherent 1n the Species. 


Real Value is a Certain Value more 
or leſs than Extrinſic, or Intrinſic, ad- 
herent to the Species, with re pet © 
time and place, 


T WO things are now under Con- 
ſideration. 1. The Badneſs of our Sil- 
yer Coin. 


2. The Scarcity of it, 


"Y 
ba 
b 


- SI , 
nf wal * 2.4 4 * M- + ., oY Pg : 
9%); Ar, wn WP AC N20 "x al nts gs "Bri 
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go: "CHAP, 
bY; the preſent badneſs ” a 


our Coin. 


Wii1.- - v, OE EET 
)Y Current Coin, ;:[ [mean ries 
that which is Currenc; by Law; 
ba by Cuſtom ; that - which People 
ate-forc'd to. take for want of better, 
to! che great Grievance ol- the Subject, 
Diſhonour of the Kingdom, -and Qb- 
ftrution of Trade. 


. »For' every \Man now: is: deſtiute of 
a: ſufficient Pledge and Securicy for his 
Perſonal Eſtate, unleſs he. will take 
Perſonal Securicy, or find out a Mort- 
gage, or rely upon a Bank. 
"Perſonal Security is now leſs than e: 
ver; the publick Banks haye ſo drain'd 


Or 


8 "Fh Repulaning 


or fo engag 'd at teaſt the Traders in , 
4 


Money. 


Mortgages are | very "hard to be ! 
found, for ſmall Summs, and much har- ? 
der for great nes, fince the eftabliſh- 7 


ment of* the' new Banks, 


And as for a | fole nlleaca the Cre- ; 
dic of the new Banks I leave that for © 


eaher cHeads Ito difcafs ;' ar of 6 
| it-1was never. inrended 


they ſhould be the .only' Sccuricy 


eelity, and not choice | 1 fbf] 
4 + ron 


And how diſhonourable it is tothe ; 


King: and \Kingdons that our 

fhould be: fo fuddenly 'debafed to fuch 
2/ ſhameful Degree, _ States wil 
toon dereommined - [14] A1GH4) 


Now = it YES, oſs: Cd 6 
by: pablick Authority, bue by Gonnt- 
yeiice of [the Sbvercignty, or Neontos 


ti 


oY 
Ferfonal>Eftates, and that People hould | 
carry in their Money to em-qut-ob ne> || 


GE IHC Sack 6. + 


To Y = is We ET TE IF 
th ED "£3 ot 3 'L od? ; "Y 
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? of, theNation,'4is *not ſtating the %3 
1 at-all deſs' Difhonourably! | 


= TY 1D(i. SLY, 

* ForGonhivenct' ar a Fault' © iſzoter; 
enber3an Ignorance | of it; or” lnability 
to 2cd8rtct- it;} "DE" &h igf in n inbking ul : 


Z of {fide (1 br 


-r'Tig-plain:1mongh 'the: RR 


301? vormt ou! IU) oi [392.90 


'.Elis: Majaſby ir) 'His A 1'to botki 


7 Houſes roof /Partiament Meh ViFſe Hath 


ho deſigh in'makin@iifſe of qr} bias 
He recommends the redrefling of it to 
their ©bnſtderaridn |':and 'the fore” the 
not. redrefling ir, can be-onlly * Armnpurt- 
ble tei:the Weakneſs and Poverty of 
theckcato 2 1 ©3 19% wa 
+293 276% TITS : 046. ThRIT & co.” 

: And ER Tnfettnces! ne only 
ory but” all -6ther Polii ricians Bis 
draw: from thence are very "byjts 4 

197% At, "= 

"The fineſt Clbitiss chit ou? Soldicis. 

can S,, on, in” the Field: woutd nor 
2! at 
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at all dazzle the Eyes of the Confede- * 
rate. Princes, nor ſtrike, any deſpotiden- 
cies into the Minds of our Enemies, 
if they ſhall all come 40 | know; Jchar * 
the whole Power of - England is::at! this * 
time held up by the imaginary _.Valne of 7 
Birmingham half Crowns and Shilling 


It will -hearten our :Enemies;\ *iand © 
diſcourage our Friends ,;. very: much, © 
when they ſhall come to know thar q 
the Nummary Wealth: of England'is-al} 7 
moſt yaniſhid,. the; ; Silver Coin :yone, - 
and the Ro int. ata; ſtand, :!-» 


. No Body will --believe -: that we 
can long .. ſubſit' - at this. rate z1.and 
indeed . tis: impoſiible| we ſhould, for 
if 'tis now much harder to redreſs than 
it was a year ago, and that means can- 
not be_ yet found out. to do .itywhat _ 
Hopes ſhall-we have of | ever dojrig i 
"ill the War is. ,cnded ? and: what + 
Hopes ſhall we have of bringing our 
Enemies to Terms, whilſt they arg: {en- 
ſible of our great Poverty. , ::;- :. | 
The 5 
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| >The only way, ſure, to bring the 
French ' King to Reaſon, will be by 
ſhewing him we are Able ro continue 
the War as long as he ' can poſlibly 
be»Willing , which he can never be- 
heve,”'ſo. ah as he ſees our Money, 
by which he judges our Wealth to be 
imaginary only, and not real Silver. 
LET: 
1:Beſides all this, we are in apparent 
hereby of being more effe- 
cually: and ſuddenly ruin'd by our 


Friends. 


Das. 
wlll. 


tl. IE 8 - © nST2e & =) @” 


For if this Seſſions of Parliament 
ſhould break up without regulatin 
the Coin, what Conſequences may pol- 


fibly enſue ? 


Et ACE baton Gang »P "" LI 
He," 2 OE __a, 


2 Ir is not impoſſible that Foreigners 
} in all parts of Chriſtendom ſhould ime- 
= diately ſer themſelves to ng; 


bale Money. 
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There are-- beyond: Seas as good) 
Chymiſts, - and Black-Smiths as -atr: Lays | 
don, or Birmingham, and *tis not-impoſ- : 
ſible char they ſhould ſecretly Intpore | 
as much baſe Money, reſembling that 
which goes | current” '-among -us; -and ? 
which | hath not the. intrinfac- Value © 
of One Shilling in Three, as if «they © 
pleatke may noc only -buy. up and(Ex- 
port Two or Three) Millions 7 p 3 
of our- Staple Commodities, affordings © 
*em Cheaper abroad than we can at - 
home; but as much Worth of our ' 
imported "Commodities,, even Gold it * 
ſelt, if chey like that Trade beter. 
Such - an Importation of - Money: 
would I fear, be of worle Conſequence 
than all our Exportation of Silver and 


Gold can prove. 


, 
au av 
#7 - 
wn 4 OO 


«If what coſt our Merchants a Shil- 
ling, they ſhould fell for a Groat, or 
if chey ſhall buy of us an Ounce of 
Gold for Three or Four Ounces of 


Silver, or ſuppoſing 'em to buy it at 
6 5. 


' 36s, 6d. per Ounce, they ſhall buy an 
Ounce for as much Counterfeit Mo- 
; 2 Qcy 2s ſhall not have 7.Peny-Weight 
+ Þ of true Bullion in it, this would give 
Z our Balance of Trade, {ſuch a Terri- 
2 ble Swing, as no true Hearted Engl, 

7 Mar — be willing to {ce. i 


nk_ Add 
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2 y. This is a Danger which the cafinels 
| and ſmall Charge of counterfeiting old 
2? Cl = Mo threatens very much, 


© Clip 
” unlels it be ſpeedily cry d down. 


And inthe mean time, let us conſider 
the' Condition of the other Coin a- 
mong us, not. counterfeited, but Clip'd, 
fild, or otherwiſe diminiſh'd. 


; *5 '* GO.0Y © TW 


. Tis plainly demonſtrable by the 
Receipts of Money in His Majeſty's 
I Exchequer, that one half of che Silver 
' Is already Clipp'd away, and there is 
na Security why halt what remains 
won't be. taken off too, 
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The Laws are ſevere -enough made, , 
and pur in Execution, and yet -New-' 
Gate is perhaps now as full of Clippets * 
as it was Three or Four Years agO. + : 


Nothing but a Senſe of Religion doch | 


- 


reſtrain Men from profitable Sins, and * 
the Ordinary of New-Gate can inform 
us, how little the Guilt of Clipping 
aftets the Criminal's Conſcience. '- + 7 


Nor will preaching do much Good, | 
upon thoſe that never come to Church. # 


Clipping is the gainfuleſt Sin that 
ever was inyented, "and: fits the eaſteſt 
upon the Sinner's Mind, and *tis.ine- 
ver to be remedied but by making it 
impraicable, which Milld Maney 
only ( and no other to be currant}: 
can do, TICTTT1> 


And what a perpetual Diſcontent 'and' 
Confuſion muſt it end in, if People: 
ſhall come ar laſt ro protiex a Groar 
for a Shilling ? 

This 


git” "mes 
p nuts « ES & 
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Value of Guineas; this muſt raiſe the 
Price of all Commodities, this muſt 
= make. it impoſſible to expect any Mo- 
ney at all, either for the King's Ule, 


J or Balance of Trade ; and this will 


de, | .This. muſt increaſe ſtill vaſtly the 


not only force us to recall our Troops 
from” Flanders, 'and by a natural Con- 
<5 let in the War upon us, 
bur it- would put a ſudden and 
univerſal ſtop to all Foreign Trade. 


a 


| And what fatal Conſequences may ir 
have in the mean time at home ler us 


$. 2 conſider, 


Ic may, very well be ſuppos'd that 
a' Dragooner may profter co a Corn- 
Chandler 2 s. for a Buſhel of Oats, 
and that the Corn-Chandler ſeeing chat 
? there is noc Three Peny w:. or 9 'Peny 

worth of Silver in both the Shillings, 
' ” ſhould notlike the Bargain, what's now 
to be done ? 


=. $”.; WW 7. 
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Should There be a Law with Þc- 
nalty for refuſing clipp'd Coin , as 
there is for crack'd Six-pences,, this 


would encourage Clippers to leave.no- | 


thing remaining in a Shilling but the 
Figure XIl. | 


Should the Law prohibit the paſſing of 
all Silver clipp'd within the Ring, than 
rwo Thirds of the preſent Money of 
England would be immediately cry'd 
down: Then the Loſs of clipp'd as well 
as counterfeit Money oa be very 
hard upon the Proprietors, and we ſhould 
have two Thirds leſs Money for carrying 


on our Trade : 


And now we have two Thirds leſs 
than we ſhould have, and if that two 
Thirds, which is cry'd down at the 
Owner's Loſs, ſhould be carry'd to the 
Mint, and new coin'd, it would ſcarce 
yield a ewelfth Part of what we ſhould 


then want. 


If 


| 


p 
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If the Law ſhould piit down all Sil. 
ver Morey but of ſuch a Weight,then cer- 
rainly all Money above that Weight 
would be clipp'd down to it, and every 
Mam muſt carry a pair of Scales in his 
Pocket, and we are ſtill ſubject to the 
Conſequence of the former Paragraph, 
as that former Paragraph would- be to 
the firſt Concluſion of this, viz. That all 
Money-would be ſoon clip'd down to the pub- 
lick Standard. 


Let the matter be canvas'd never {6 
much, it muſt atlaſt come to this Con- 
cluſton. 


We cannot ſubſift either in War or Peace if 
the Com of England be not ſpeedily. requla- 
ted, 


B 2 CHA P. 
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CHAP. | 
Of the preſent Scarcity of Silver ; 
Com in England. ot 


Ow let us conſider, that if all. the © 
current - Silver Coin of England © 
were paſſable and unalterable, yer wt { 
have vaſtly too little in Tale for carry- 
ing on theTrade of the Nation. | 

And this will appear ſeveral Ways, # 
bur chiefly by che high Price of Guineas * 
and the Caules thereof. 


Guineas have riſen from 21 5.6 d, to 

30s. either becaule the intrinſic Value 
of Gold hath riſen near in Proportion 
to the Diminution of the intrins c Va: 
lue of Silver Coin, or by reaſon of the 
Scarcity of the Silver Coin, or the Uncer- 
rainty of it, or partly by Reaſon of one, 
and partly tother, which I believeis the 
Truth, thatthe Badneſs and Scarcity of 

Silver 


— 


Silver COIN. "9 


c F Silver Coin hath occaſioned an extrava- 
2 # gant Riſe of Gold. 


wa” 2 


Now if ſo much as concerns the Scar- 
city of Silver be granted me, then I have 
nothing to do upon this Article, bur ſhew 
thatthe preſent high Price of Gold is dan- 

aus to the Nation, and more dange- 
rous will a farther Advance of the Price 
chereof be. 


And to them who think the Badneſs 
of, our Coin the greateſt Reaſon of the 
preſent high Valuation of Gold, I ſhall 
in the mean time ſay, that if the Price of 
Gold hath riſen, ſuppoſe 4 5.or 5 s, in a 
Guinea, upon the Account only of the 
Baſene(s of our Silver Coin; then in hand- 
ling that Notion we muſt look upon 
Gold. not ſo much a Coin as a Com- 
miodity, and fo indeed it is at this Pre- 
lenc ; becauſe the Price of Gold in the 
Oar or Ingott hath riſen almoſt propor- 
tionably co that which is coin'd ; ſo that 
a Man doth not take a Guinea rather 
than 29 clipp'd Shillings, becauſe the 


2 King's 
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King's Impreſs is upon it ; for ſo 'ig 


upon the Shillings ; or becauſe Authori-” | 


ty has made it paſs ſo, for that Autho- 
ricy is wanting ; bur becauſe it is of a 
greater intrinfic Value than is in 29 Shul- 
lings of clipp'd or counterteir ng. 
which is now moſt current : So thar the 
Valuation of the Commodity Gold 
hath encreaſed as the intrinſic Value of 
our Silver Coin hath decreaſed. © © 


And if ſo, then it, is to be ſuſpected 
that the Price of all taple Commodries 
have encreaſed in equal Proportion, or 
that they are in ſuch a Proportion now 
higher than they wou'd have been ; for 
Gold and Silver being reciprocally the 
Standards and Meaſures of Proportion of 
one another, are ſo of every thing elſe ; 
and if I can now buy as many Ounces 
and Peny - Weights of Silver for a 
Guinea, as I could have done former- 
ly, then is nor Silver\ Riſen more then 
Gold ? and if I can buy as many 
Grains of Gold now with an Ounce 


of Silver as I could formerly, then is not 
Gold 
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Gold riſen more than Silver, And this is, 

perhaps more than a.Suppoſition: For 

whea Silver was 5 5s. an Ounce, I cou'd 

buy, 4 Ounces 6 Peny-wr. with a Guinea, 
* and ſp 1can now, that Silver is 6s. 6d, 

< pen: Ounce, Agaig when Gold was abour 
H 


3{.- 145. an Ounce, cou'd buy an Ounce 
ofGold with, 5 Ounces of Silver,and ſo 
I can.now, or near the Matter : So that 
} the Cammadities of Gold and Silver an: 
7 ſwer one another as they did, or near 
d _: thereabout, abating only for the Portable- 
'S neſs of Gold and its Coinage z, whereas 
' no Coinage is now allowable for thoſe 
7 Pieces of Silyer wherein the Coinage is 
” | defaced and ſpoiled; and if thoſe rwo 
; Commodities are ſo much higher than 
”* they would have been : For they are the 
Mealure and Rule of Proportion of all. 
Then when the Value of Gold and 
Silver riſes, the intrinſic Value of all 
Commodities riſe with 'em : 


For ſuppoſeanEaſtland or HamburghMer- 
chant brings over a Barrel of Mum,which 
he (when our Money was old Standard) 

B 4 ſol1 
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ſold for 3 |. hediſliking our Money now; 

ſells his Mum, not according to the'ex-! 

trinſic Valuation of our Money, which'is,' 
riſen ſince he was here laſt ; becauſe!" 
the Intrinſic is diminiſhed, but according | : 
ro the commonValne of Gold and Silver-|* 
in theWorld ; and therefore requires now; | 
4 |. becauſe 'he judges ourSilver to bea ? 
fourth Part: worſe than it was, or* if at | 

51. he judges it to be 2 Parts in 5 worle, . 1 


Again, ſuppoſe he ſells his Mum fot - © 
Gold, or is to exchange his Silver fo! 
Gold, that which he was wont. to ſell for * 
3 Guineas, he expects; Guineas for ſtil}; 
or if you are to pay him .in Silver, he ex- 
pects as much as he can change for 3  ? 
Guineas, he wo'nt - be fobb'd off with + © 
leſs: So the Merchant fells as cheap as 
ever ; but we pay more, becauſe' what 
we pay, is dearer than it was. 


You ll object againſt this way of rea- 
ſoning, and ſay tis the Riſques of the 
Sea, and'Obſtructions of Trade now in 
Time of War, makes all foreign Com- 
moaities dearer. Bur 
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' 3 But1 hope I don't err in ſaying, that 
!Fthe Merchant notwithſtanding the War 
iN wou'd take leſs of our Silver Coin for 
Ithe fatne Commodities if it were bet- 
| Frer;, and leſs Gold of us it ic wou'd 
#buy 'as much Silver in his own Coun- 
W:roItry. 


at F And there are Reaſons Which may 
& | Fballance the Dangers of the Seas in 
'' F Times of War in Reference to our 
Tr, * Commerce with the Subjefts of Neu- 
r q cral-Princes. 


3 © "On our ſide Taxes are great, and the 
| Subject cannot afford ro buy ſo many 
2 forcien Commodities as at other times : 
+ Anion their fide they have not ſo good 
aVent as they had ; ſo theirCommodities 
/ muſt ſtick on hand unleſs {old ſo cheap 

'* as may make amends for the Hazards of 
the Sea, and the Cheapneſs of Commo- 
dities wou'd be the natural Effects of 

- Scarcity 'of Money, if our Money had 

| the fawt real Value as formerly. 


A- 
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Again a Collier who trades to New 
caſtle is wont to receive 2 Guinea for. eve 
ry Chaldron of Coals he brought - int 
the River at ſuch a Time of Year, and 
ſo hedoth ſtill, and no more ; and who 
can fay Coals are riſen and Mum "Þ 
riſen? No ſuch thing ; but Gold and 'F 
Silver are riſen: And when we give Ja 
the ſame Gold and Silver for a Comd® 
modity as we did, we wrongfully lay the 
Commodity is dear, when 'tis not that Þ 
but the Gold and. Silver which coſts © 
us more. We give the ſame Labour, 
the ſame Leather, the ſame Maulc, for h 
the ſame Quantity of Gold and Sil- 
ver which we did. : 


| And now 'tis the Country Gentle: 
men, Artizans and Day-Labourers have 
the hardeſt Bargain of all 


The Farmer ſells his own Corn . and © 
Cattle according to the Value of Gold | 
and Silver, and the Mercer his Silks, 
and the Draper his Cloth, and the 
Tanner his Leather ; but the Famnnr in 
the mean time pays his Rent, and Huſ- © 

bandmen ©: 
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andmen, and Artizans, according to 
he Value of our preſent Coin, and 
intoihen he paid 28: Guineas 'a Quarter 
Formerly, twenty ſhall ferye turn now ; 
Snd the: Scriveger buys the: 'Country” 
i Gentlemen's Lands, according to the 
d WValuation of Coin, and not Metal ; 
Ive Jang the ' Land which coſt the Father 
2 600 Guineas, 'is now fold by the Son 
+ for 430+; and halfa Year hence it may 
hat lorry for 300., This is nothin; 
oſts 3 but Ruine and Confuſion to the Lanc 
ur, | ed Men of the Kingdom. 
for 7 Th | 
il- * | Bur if the Buyers of Land, as the Mer- 
: chants, Bankers and Scriveners are, were 
; Sellers too, we ſhould find Land riſe in 
le- * Proportion toevery thing elle. 
ve il 5 


*..A4 x 


; And whereas youll ſay that Farmers 
- and Grafiers are no Merchants, and 
© wou'd be as well contented with paſſable 
- Coinas old Standard, *tis very true, but 

they keep up to ſuch-\ Prices as their 
whole-ſale Chapmen can afford to 

' give'em ; and when a Factor fells his 
| | Cloth 


P38... 
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Cloth at Blackwell-Hall, he conſiders, © 4 
the Neceſlity of the Buyer, as well;as Ex- Þ +: 
pence of the Clothier.; when a, Meri® h 
chant can make a better Profit, *tis ex- * 

pected he ſhould give a bettter Price. _ ? 


++ 40) B 

But this with ſome unthioking, | 
People is the Effect, of War; and bg © 
bs ſome things -are. dearer upon this | 


Account than others, therefore, eyery | 
thing elſe that is dearer, muſt haveths © « 
ſame Cauſe afligned ; but a, general * | 
Cheapneſs of things ſhould, methinks, be - 
the Natural Effet of our War, if pur * 
Money with which, we'go to: Market, © | 
were as it ſhould be, —— 


; 44 0D 
The War conſumes but little of our © 
Produc and Manufacture ; it .carries.a © 
great many Mouthes into Flanders,-and } 
that would naturally make Proviſions | 
cheap: Many of theſe Mouths had jdle 
Hands, and ſo they are not mils'd-in the * 
Manufacture ; but inſtead of them, a * 
great many induſtrious Foreigners come 
among us who eat little and work {| 
much, The * 
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The Taxes, as I ſaid, are great In 
rs, | dncements to Frugality, and the Advan- 
x: if ragesPeople have of late made of Money, | 
17 have beenno leſs. 

fe 3 

} Theſe and other ſuch like things if 
Z the Price of Gold and Silver had not ril- 


bo 

g Z en; muſt have occaſion'd a Fall of moſt 

K 3 other Commodities. 

IS ell 

Y > 7 And now let us conſider the Danger 
& 2 of thehigh Price of Gold as ic ſtands at 

il © prelent, 

e 


r : Coin is the moſt portable Commodi- 
t 2 ry, and Gold the moſt portable Coin ; 
j >; but wehave run it up high, and therefore 
» * dont at preſent fear Exporcation ; bur 
* then, if 'tis conſiderably higher than a- 
- Mong our Neighbours, there is great Rea- 
} fomito feartoo greatan Importation may 
beas dangerous, as a diſadvantagious one 
doth already prove. 


| Ir kems to me ſo curious and nice a 
: 3} Commodity that always there may be 
; | Dangerinir, if 
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k 
If in the great Fhirſt char's —_— 
Tor 


ns,we take in too much that wilt oct 


a ſtill more dangerous Riſe of Silver?! 
For - confidering the preſent Balance of: 
Trade, the more Gold'is imported,! the: 
les there will be of Silver ; and' if we” 


imporr too/lictle, weleave our ſelves ds 
ſtirute of a Way of TFrading. 


And if the Gold which is our preſent, 
Support ſhould by. the Craft of Foreign” 


ers or necefſities of the War follow rhe 
Silver out of the Nation, we ſhould be 


iRi 
$6 


| 
2 


-.* 
on 


- 4 


left,. [doubt in a very bad: Condition. - 


And if its Valueſhould. riſe as ir'mnſt ©; 
needs do-if. the Silver: Coin! grow worle ® 
and: worſe, then by. how muctvic riſes, by © 


ſo. much} more. all: che Inconverttencies 
and Dangers: of: its. late Riſe: amnopyy ti 
will encreale.. 11 TU AU 


What thoſe Dangers are at preſent is 
no great: Myſtery, the: &ngliſh Metchancs 


will make none of'iv if they maybe heard, 
The 7 


= - 
5 
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The melancholly Letters which their 
FaQtors abroad daily ſend 'em makes the 


3 Caſe plain. 


7 , That a Guinea in Holland and Flan- 
ders is now bur 26's. or to ſpeak more 
# properly and plainly roo, ſo many Ri- 
$ als, or Dolars and Stivers as bear Pro- 
= portion to 265. of our Money 


1. Art tharRate they there buy our Gui- 
the © neas of Officers, which they can't be hin- 
be ; dered carrying over in their Pocket ; then 
7 the Holland and Flemming Merchants ſend 
; back to us the ſame Guineas to buy 
aft - therewith our Staple Goods and Manu- 
rſe # faRtures, 
* +, Here they are received at 30s. And 
41; 2 - their Faftors here who buy our Ma- 
1\ # nufaftures as cheap of the Clothier or 
- + Stocking-Seller as our own Merchants, 
i: lend back for 1000 Guineas. (for In- 
its. ſtance) Received from Holland 1500 
7 Pounds worth of our Goods, which when 
the Dutch or Flemming Merchant —_— 
c 
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he finds by his Accompts that cheſe Goods 

ſtand him in no more than 1 300 l. So that } 
he has received beyond Sea the like 
Goods for 1300, &c. which hath ſtood 
our Engliſh Merchant in 15001. The! 
Engliſh and Flemming Merchants then [hip 
off e:ch their Goods for Spain, Turkey, the 
Eaſt or Weft- Indies, and there + they* go 
ro Market to ſell theſe Goods, and the! 
Flemming under-ſells the Engliſh 13 per 
Cent. even intheſe Commodities which 
are the Product of England. ? 


Fad , 


And now what is the plain Inference? q 
but inevitable Ruine to the whole Trade * 
of the Nation. Here's an End of Mer. 2? 
chandile, and (in Time of Peace) all Uſe 2 
of Shipping. king ; 


This 1 think is the natural and the bv 
preſent Effect of the Riſe of Guineas, . | 


But to return to my proper Subject, bh 
fare it as it will with Gold, the current © 
Silver Coin of England is, by 3 Parts in *% 
5 too little for our In-Land Trade, and 
muſt 
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| muſt ruine in Proceſs of time all thoſe 
Traders: who are wont .tq9 make ſeve- 
' ralReturns of their Money in a Year; 
for the. Scarcity of Money occations 
the giving of longer Cregic than, is 
uſual, and the giving of Credit hinders 
the Frequency of Returns, 


? * Again, the Want of Silter>»Coin oc- 
> calions the taking of Gold at ſuch 
* high''Rares ; atid the Value of Gold 
= Coin being uncertain, which Silver 
Coin hath not hicherto - been,' the Re-- 
ceiver will always allow himſelf for a 
probable Loſs: (which wortld'be the cer- 
tain Effe&t too - of making (the 'Valu-/ 
ation of Silver Coin alterablg and yn- 
2 cerrdih)''thar Allowance rmiakes things , 
* bought ' Jo much the (dearer, i and. 
that Dearneſs puts a Datnp upon 
Trade, | | 


4 Sd*thar.” he” Scarciry of Silver | is” 
\ |} not only at preſent too viſibIt bur ſo- 
1 long as the Balance of Trade is lighteſt 
} | onourSide, is like to be more and more 


ft. '® Yet 
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Yet the great Naval Stores we buy 
from abroad;the great Remittances to. be 
provided 'for the Subſiſtence of . 'our 
Armies and Fleets, are things mevitable, 
and *ris impoſſible to hinder the Expor 
ration-of 'Bullion. 


But 'tis very ecaſie to hinder her Ex 
porration of Money. 8 


T TY 


And: as we ſhall do! well to confi der, 
that altho' our Plate may, ſerve-us once 
at a dead Lift, as the French King ſhow'd 
us the Way, yet it can't ferve us. above 
once, and when that's'gone after the.reſt 
of our Silver, what are we ro do next ? 


We FIGS only ſtop a preſent Gap, 
but - provide. for | the future, and, ſo, 
lay.it down, 254 Concluſion. 


That we are under a Very great Want of 
Silver Coin.to carry on the neceſſary Trade of 


the x Amgen 


: . 
> 
4 
v 
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CHAP. IIL 
Of the Importation of Silver. 


>hK*Har which encourages the Im- 
. portation-of any Commodity is 

the-Certainty and Quicknels. of a Mar- 

ket. ar a good Price. jt 


But notwithſtanding Silver is dear 
in:;England,ar. preſent we are bur dull 
Traders for it. / | 


For the Mint and the SilverSmiths 
being::the chief Buyers, thele cannot 
go to Marker: - 


The Mint cannot | afford to buy and 
ſell to lole ; if an Ounce of Silver colt 
the Warden of the Mint 6s, 5d. he 
EY to: make a Crown-Piece 
Or, By: [267 | 
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And the fear of Plate's being call'd 
in, to the Diſadvantage of the Owner, 
puts too great a- Damp upon the Silver- 
Smiths Trade. 


And the iQtual calling it in, upon 


d 


inch "Terms; would very little i 
the Mader ;; People; will not-he v 
tond” of buying more, for fear:at ke 
the ſame Tick ſhould: be . ſerv'd- em 


rwWICE. 


| And _ ou; Co being clings 
inſufficient, we muſt provide for a con- 
liderable _—_ more. 


+/:The Quantity we: wan « muſh be. Im- 
ported according to our Occaſions, or 
what we have already, be augmented, 
by. altering che Species, or. by _Y 
vut our Plate: 


; | cannot be ſoon enough inpor- 
ted in ſuch great Quantities as ws at 
preſent want , and yet if we could 

immedi- 


wee iS 
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immediately buy it from abroad, we 
could not afford to coin what we buy, 
without altering our Coin from the old 
Standard, ſeeing our Neceflity of ha- 
ving it, will make irs Price rife abroad. 


Therefore I ſhall referr what I have 
more. to ſay, concerning Importation, to 
the Chapter of Exportation, and firlt 
ſpeak of altering our Coin, for 'tis e- 


> © videht we muſt alter our Coin, ag well 


as coin our Plate;-or otheewiſe our Plate 
will laſt us bur a little while, and in che 
mean time we may” adrmic_ this: Conclu- 


hon. : - | [V; F 


' 
, 


That England muſt be as 200d a Mur- 
ket for Silver as ther (Conmries, or 


we. ſhall have little* importtd; "be it "never [o 
plentiful abroad © * £ r 9721008 


C $'' CHAP. 
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7 


" CHAP IV. 


A Of Altering 'our Coin. 


I. -th Firſt, By not altering the Species of j 


_ the Money, but the Value. of it] as 
making a Crown Piece go for 6 or 7 5, 


Here are Three Ways of alcer-j} 
ing. our Coin. 2 


| II. Secondly, By diminiſhing the Mart: | 
ter,--but leaving the ſame Name ;--and 
there is no eflential Difference berween , 


theſe two Ways. c 


IL. Thirdly, by abafing the Finenels 
© with, more than ordinary Allay, $ 


This j 
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' This has been ,judicially and fully 
ſtared by Mr. Lownd's, who \, ,_,. 
hath ſhown the: undeniable Repor. p. 28. 
Expediency of keeping up. #0 t 
always our Silver Coin, to the -preſent:, 
Finenelſs, as that illuſtrious and folid 
Writer Sr. Robert Cotton had likewiſe 
ſhew'd, and therefore I will ſay nothing 
Z on this Topic, leſt -1 ſhould ſeem to 
"> build upon other Mens Foundations ;and 
* the {rather omit ir, becauſe all thar 
'2 hath, or can be ſaid, againſt the rai- 
2 ſing of the extrinſic Valuation of Coin, 
# above the..real Value, is applicable to 
the abagngof ic by Allay. . Aad 1 ful- 
ly aſſent tro that Axiom, That the de- 
baſing, our Money, by Allay, and raiſing 
the Value of the Standard, is.only doing 
* ;,oncand. the ſame thing, - (roamoſt In-: 
2 tents and Purpoſes) by wo. ſeveral 
Ways or Means. 


Suppoſe then bur twa Ways of de- 

! baſing it, by Quantity, or by Quality, 

® and {till that is all but debaſing of it, 
7 =; C 4 that 


oY 
bs 
Pty 
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that is, giving it a-Value in Name, of : 
more than it hath Imwrinſically ot Real- ; 
ly ; for this more tharr Intrinhe: Value: 
is meerly Extrinfical,/ ſuppoſed; or-de= 
nominated: '-in - ſhort; *ris a fictitious! 
imaginary Value, and not a real one, ? 
above the intrinſic. UBRLE! 


And' this, to ſay, no 'more of 7 
it, is the.” reviving of that Monſter '*. 
Cotton's rothu- Which Q. Blizab. of 'Happy A 
ma. Pp. 287. | Memory {o: gloried in 'the i” 
ſubduing ; and I doubr we have Mon- | 
ſters enough to deal with, without re- ' 
viving indre © / 1 20% GER 


This is: fuch a devouring Expedienc 
as will inimediately-fwallow down a Part 
of every Man's Eſtate, and at'lafb con-- 
ſume checNation. . 


The Price of excry thing will riſe 
inſtead "of falling. 


For 
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al- S For if we wete willing to ſubmit to 
16): F this at home, yer there is ſuch a Com- 
le & binacidh , berween our Foreign and 
us' Z Hortic: Trade, atid the Relation between 


* 'em. is ſo inſepatable, that let the State 

give ic what Name it ' will, it will 
pals for no more at home than it doth a- 
* broad, unleſs the heavy Balatice of Trade 
# *- was 'or our fide the Water ; and it will 
yl pals bor no more abroad than it is real- 
& = ly, not Extrixſally or Imaginarily, 
- 2} worth at home. 


. 


An A@ of Parliament can as well 

2 make a Scotch Pound pals for an E- 

; + gliſh,, as half an- Ownce'vf Silver/in 

+ # England to $6 for an Ounce in Holland, 

+/ 7 without ſome Conſideration 'as may Ba. 
/ lance the Difference. 


* .Eer us call a fixpenny-Weight of Sil. 
- ver a Crown-Pitce, as I69d'and as long 
as we will, yet we ſhall never buy 
7 a Pound of Nutmegs ' with Four 'of 
i 'em, unleſs you'll give the Dutch Mer- 
chant 

F . 
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chant a Yard of broad-Cloth, or ſome. ©? 
thing elſe into the Bargain. 


'Tis a plain caſe, that when the reg! 
Value of Money is leflen'd, the Price 
of eyery thing will Riſe accordingly, be | 
the Extrnſic Value what it will. fi. 


* Two Crown- Pieces do not, buy Y 
a Yard of Cloth, becauſe they .contain Þ; 
Ten Shillings, but becauſe they contain 
almoſt two Ounces of Silver. | 


Gold and Silver are the univerſal ! 
Pledges and Security of all Trade, ' 
in every Nation, and what's wanting ®% 
in their Value muſt ſome way or other | 
be made Good, more than in Name | 
or Suppolition. | 1, BM 


-*Tis True, in Holland and elſewhere, 
they have a' bafe Under-Money, and # 
there is-not an. Ounce. of: Silver, perhaps, Þ 
in as-many Stivers or Schillings, as are } 
Equiyalent ta,Ten Shillings' in our Mo- | 
ney... -- l 7 21o!ng | 


But * 
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2 for a Silver Shilling; the Reaſon is, be- 
2 cauſe there was a recourſe ; and baſe 
Money will have a proportionable Va- 
lue to Good, in that place where it 
can be changed into Good ; bur that's 
" # a "very different thing, from debaſing 
" Z - the whole Species of Money throughout 

* the Nation, ſo that a Man ſhall be 

s forc'd always to rake Under-Money, 
 F without any proſpect of remedy. 
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-\But'if in Holland, you can' exchange 
 & ſo many of them, as have not an Ounce 
of pnre Silver in 'em, for as much of 
their better Coin, as contains two or 
thtee Ounces of good Silver, then doubt- 
leſs you can buy as good Commodities 

 F for thoſe, as you+can proportionably 
7: (8 for their better Money ; as here you 
"38 rm ughr as much 
Farthings as 


have 


1 have nothing to ſay againſt an in- 
ferior ſort of Money ; a Verna Nummus, 


Money, and all the Money of the Na- 


 gcringour preſent Caſe, 
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provided there be a Regina Pecunia too; | 
and it. is, indeed a diſhonouring him, y}-: 
whoſe - Image and Superlcription,. our 
Money bears, if we ſhall make uſe off 
our droogy to cover over a Fraud;Y. 
it' is a reſpect we . owe to the: King, 

not to ſuffer his Impreſs upon any 
thing but what is really Valuable;; and 


ir is for the. Nation's Honour that -the®.; 


vileſt of our Coin hath a real Value; but T 
if the Wiſdom of the Parliament ſhou'd] 
think otherwife, yet there is a vaſt! 
Difference berween having the under- : 


DN 
i129 
. 


[ 


tion of an Imaginary Value. 


The Arguments that .may be made, 
uſe of againſt ſuch) an imaginary, Valu- Z 
ation of Money, are perhaps invincible, 
and | almoſt innumerable ; but * were; ,; 
there no other but this, -1 think /it wghe 


be ſufficient without any more ; conlt-/ 


We 
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"We muſt have. an Army. in Flan- 
"ders ora” War infinglend -- 


. I would | had _—_ 0.40 but/to 
aake out that... " 


" How rwſt n we. pay dem The 
"*F Goyal Bank of Beeland, tis ſaid, have e- 
Nabliſhed chere;a; Mint for Coining of 
”, Money to- pay the Army ;: I dehire - 
Fto'know if they-will be contented torer 
"Yceiye here an =» marry Money, and 
Ypay:there our| Army in Maney which 
\Frhe Flemmings will take ;i Ik. they do, the 
P Cap lies between the Flewmings and them, 
: —_— award all Cp | 


; 1 Yer think - ta Hollonders and. 

'& Flemmings will raiſe their Money pro- 

pactionably ro. what we rake ours, and 

1 then:i0-all. Refpects we are gult as we: 
wereytill we riſe Higher than they, and 

then; they higher 'than we 3 which will 

_ perpetual. Wranglings and Wars: 
rade, 


[ 
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, 
8 } 
: 4X 
* 


'T thought: now to have done *with | 
- this Article, bur ean't omit one thing; © vi + 
'M; 


Which is that-when you raiſe- the 
Value of Money, you Naturally: raiſe} 
the Value of Silver, which is high. c-M . 
nough already ; and then indeed Eng-Ml - 
land will become the' Beſt Marker forF? 
Silver , becauſe all Countries | will ſell7 
it to us and. get ſufficiently by the# 
Bargain :/ they'll buy: good peny-worths? 
of our Commodities," giving us high } 
Valued Silver: for \ ir; till we have a 
out of Silver and the Price of Silver falls, 
and then'1 ſuppoſe che Imrinſic Value of 7 
the Moneytfallsroo : Tho! | confe$"as) 


bad Conlequences may follow too great F 
" d E 


* . 


an latrinhc Value. - © 1:44 


[I ſpeak -nothing of the Confuftans 
and - [caloufie - which will ariſe from 
hence, bur there's a long Chain of- ill 
Conſequences, and - therefore I hope it 
will be -allow'd as a Maxime. - 

at 
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ith @ ++ That if - our Sitver Com hath leſs than 
- if 2 real Value, it: will not anſwer the Inten- 
'& tions of the Government. 


ſell 21/4 CHAP. V. 


LS. 
vp 
4 


g © Of Exportation of Coin'd 


nelll 5, Silver. 
p | 


| NS too well known, that when the 
car® ::1}Y--2 Balance of Trade comes to be 
: + examined, we fall ſhort of ſeveral of our 
Neighbours very conſiderably : By this 
Means'the-Exchange doth not only fall 
very low, but will become altogether in- 
Caffcient for our preſent Occalions ; ſo 
that as long as the War continues, 
| there 
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there is an abſolute Neceſlity that we} , 
export - {6 much Silver and».\Golg 

#7 $pecze a8 the Balance : wants on ; 
our Side, ; ©. GFA 


iT "Vis 
Bur this Exportation would; not, beſ j 


at all prejudicial ro us, if the Importa, ll « 
tion could be . made equal to,,, tha | 
Exporrtation, and a Balance-.in : 
& | 
' 
| 
| 


1 
I 


Particular oyly - would do ;our Bu ay 


nels. 


In: vain.chgrefore we labour. to wal 
out a Way to force a National Trads | 
above what the State of Europe in | 
general, or our own Nation in _par- # 
ugylari will .iallow ; jt | thag., were” Tot | 
the | Cale, where wguld be ; the In: 
convenienca.of a War ? This js: an; 
never 40- bg; cured, , byt in Times, of | 
Peace,!., But, . our. Comtort is, [tha | | 
Ven in. :nheſe [Times of. wo” : 
i , the 7 
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| War th# Nation notwithſtandin# 
we the balance of Trade, appears ag 
wealthy as, Ever, excepting only 
in the Article, of Coyn, lo that 
it is not only fruitlels but ver 
"> needleſs to ſpeak now of the bg- 
be Jance of ' Trade either in general, 
UL or upon any Article bat that of 
the Money : "Beſides If we ſhould be- 
7 on at that end it would be a round 
tr. abour way, and fo long ' 1n"'com- 
18 palling,, that we may | be at the Jaſt 
2 gaſp before we. attain our end, 
 # He would be accounted n0good 
Phyfic clan who in the calt of an 
| Aeemorrhage when the danger isvcry 
preſ: nt ſhould talk of Dict Dcifiks 
if and [teratives, Whereas an att] 
6 | : and immediate” applicariori ro "the 
F part affeSed, ls 1 revy'tion 


Lift 


15 more to tie P pole. . But be the 
balahce of. Frade Til general + tos 
It will, "is impalsible-i it © hou 
be ſuddenly remedicd, f.t qc: 
ring the War. 


| > SHS -+ 
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But if we can balance a bo 1 F. 
between that Article of Ti 

which relates. to the of 

of Bullion, it will be Fgn, my 

better with us than it js at jap 

'tis ſomething if we can give prof | - 
ſent eaſe, and not increaſe. 
Danger; and more if we can * 
fen the Danger which the. wanroff 
caſe ſeems to threaten. _ 


+1 109K 


Suppoſe for inſtance the) tt 3 
LTD os of England i all 
parts of the World to be carried! 
on by two Merchants, one at yl | : 
dan, and the other at don, 
and the only Commodities: x 
Cloth and Silk,  vppoE, pe x 
London Ex ports: ever year T D 
worth of Broad loth'" an wo | 
more, and he at Amſterdam fd Al | 
hither r500L. worth of Silk, hat b 
here's an inevitable necelsity of 
the Lonkns; Exporting , every | 
Year 500 /, in Bullion can't be de- | 
nyed, | 


CS, 
” *.” 
- a. i "IR [ CS 
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} ae, and if this:continue year by 


b J year it, will be,you'll ſay, of pernici- 
Us tis conſequence to England, andit 
It'be a wonderful hard matter at 


"ny His time to help ſuch a Caſe. 


Dre; 8 -91G » 


f ! "Bur if we can at preſent ſo or- 
My Jer jt!” that inſtead of importing 
FOt %881. worth of Silk we ſball im- 
109K port ro00 /. worth of Silk, and 
02 5001. worth of Silver we ſhall be 
; 2 go loſers in the Article Iam up- 
: ph, 'and which is the only thing 
F4F Pf have undertaken to look after, 
EY #72. Thar the Nation ſhall never 
22% Want Money be the Trade what 
Ef twill : for if 5001. mn Silver be 
* Rxported and as much [Imported 
\/ > ef Year, we can never have 
ont 
wo 


_w worth of Bullion leſs than 
We have. 


they get by us they muit be forced 
| D 


2 TO 
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ro {pead among us, "twill Ic (ſen 
hope ' the Calamity, as will ap 


2ar more hereaſter. 
= | " 0 


Now'this is not to be done b; | 
giving ourCoyna Nominal, fiitions + 
or cxtrinſick value only abow ol 
mrcinfick : Forcignersare not Tuch E 
Fools to be dealt with at that Hate F 
as to pay you a Rex: Dollap ! of 
13 d. weight 18 grains in Amfter: ® * 
dam of 'Bruſſels, tor a piece ot 
Money of i5 pramy weight, in 
Londou,” | PL 


2g "I 


5 


Turn the Tables ,. and japginh 
the King 6 f Spain. /Z ſhould acvadiice 
vis RY bf Eight weighing" 
17 mg "Weigh 12 aits 
io double the walid's; . 
Sir Robert Cares? 0 : 
fer of che now bears, alid Nel 
-Committee. Sep- needing” by x6 
_ 1620,Y9S- f the barrenKe|$” of 
ans, Mis Country more-ff 


 Fo-# 
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* Foreign Wares than he, can Conn- 
3 tercail by Barter with his on; 
" mt part with bis Money and 
not gain by enhauncing his Coyn. 


»10F One Real of Eight would not 
48 then buy of us as good a 
IA F Yard of broad Cloth as two doth 
Yong now, and why ſhould we think 
ru, to, oyer reach them more than 
at FP they us. 

off }- 

te: # , But then again, cappok the 


Money to be Coyned ſhall be 


21 

46 JC 2s our Milld Money and di- 
4'+ F miniſhed hammer'd Money is ) 
"1 # pretty near the Intrinfick value 


3, of, the Silver in each piece, and this 
will doubtleſs faci'itate Exporta- 
i tion. Ifa Forcigner for inſtange 
6 | ring to Londov and lells 40 
LE, ales of raw Silk, or 4o Tun of 

| Wine, and meets not here with 
ſuch a Market for the buying oc 
other Commodities to be Traul- 
' . ported as he expetted, perhaps 
| D 3 thole 
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thoſe he wants are not of qr 
- -Crowth or Manufacture , oc& } 1þ 
may be he is in haſt, or the Sex| E 
ſon calls him home 3; how caſiei5#M t 
for him to ſheer away, -and go;woM 5 
another Market, having MongyithR «| 
his Pocket paſſable every wherez at) 1 
the rate he took it , that incanſÞ' 
derable allowance for Coynage aft 
ty excepted |! - 0 | 


This I think 1s plain, but aye 
there is more in it than ſo 5 and © 
ſuppoſe it, any other Nations turn / 
to want Silver as much as we' now | 
do, and Silver ſhould be there at © 
an higher price than with us, then 
our Money becomes good. Mer- } 
chandice, and he gets moſt who 
carries moſt over : And the - lawer 
the value of our Coyn is the.claf$ ©: 
Foreign Commoditieswe ſhall have | 
for it. 


* 1 


You'll Prohibit you 1 his the eX- | 
porting | 


Siover COIN. 53 


; porting of it, and ſo you have up- 
j 6n'pain of Death prohibited the 


We- Exportation of our Wooll, yet 


to the comfort of our  Grafjers 
*isftu Exported, though 1t's very 
[butky Ware. Bur Money lies in 


7 44 ſmall "Compaſs, a Sea Captain 
Z knows very little of his chief bu- 


finefs1f he knows not where to 


” ſtowaroool. undiſcovered. 


+ 'And if after all we ſhould be 


= very ſevere in the execution of 


ſuch 'prohibirory Laws, it would 
"put ſuch a damp to Foreign Trade 


2? wsevery body 1s not aware of. 
TT 


1 And indeed if Money were not 


* allowed to be a commodity, yet 'tis 


w''Pledge and Surety of every 
{Fraders Property, and I am nor 
Teconciled to the Juſtice of that 
Law which forbids a man to take 
his Pledge along with him. 

* | 


D 4 Such 


_ 


|S hay 
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Such a Law makes money no- 


thing but a Commodity, and hal 


we muſt pay dear for what we 
buy of Foreigners, for molt men 


Bar ter. 


"This Article needs T ehik”? no! 


| 


will fell Cheaper than they "1 : 


more illuſtration; if it doth thet | 


| Merchants can tell more of it than'® 
I, and1 hope they wall rang, me l 
| this Concluſion. ; 


That if our Engliſh Minis + wil 


paſs in any other Country for as much © 


CHAP. 


v 


" 


_ as xt doth here, 'tis impracticable to & 
hinder the Exportation of it, 


2 2 vo 
SY 


B pe mp Ky; 
4 JT... 1 LEED oy 


if "eo; 
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So melting down the current Coyn 0 


\ * England by our Goldſmiths and 


\ { 
J0Þ other Ar tificers. 
P 


1Ef1s t 


1 A Nather great grievance of 


the Nation 1 in the matters 
of Coyn may be thought the 


\ [ES of it down. 


This hath beena vile and great 


practice tor many Years. 


#. 


The Criminals hai been under 
two temptations : 


. The inequality of the Mint 
in al the hammered money; ſome 
milled Pieces were of more Intrin- 


{i ck 
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fick than Extrinſfick Value,and ſome * 
of leſs, ſo that in culling out of | 


the bigeſt, they made an evidees 


—_— 
Q 


But that fort of money being al 


moſt all gone and. never like 2 
to be coyned again» I ſhall altoge: | 


ther wave the conſideration a a 


10. F 


2. The other Temptation is o% 
great Intrinfick Valueof our milltd © 
money, moſt of which was coyn'd 


when Silver was 5s. 2. 5 5. 44. or | 


5 5. 6 d. per ounce,and the price of | 


Silver riſing, a Crown piece ks © 
now the intrinſick value of 6's! 
or thereabouts, this is a mi ohty | 
temptation to melt it down. //'®! 


Titius owes Sempronius 10. ney 
pays him in mild money, — 
#5 owes a third man as much, ba 


W) 
Wb 


4 


4 


TT 


firſt melts it down -and ſells it to a * 
Goldimith for 12 {. and ſo: pars | : 


FE 


*. 
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40. 6 in his Pocket, This mighe 
| havebeen prevented you'll ſay be- 


fare all the mill'd money was gone; 
by crying down all other money, 


for if the Goldſmiths had given 


124. in mild money for an In- 
2 got melced out of ten Pounds, they 


muſt at length have been ruined ; 
and \therefore the Crying down all 


” other money muſt have brought 
down the price of Silver neceſfari- 
* ly; or none could have been ſold: 


If 5 s. melted down would nor 
have yielded a Crown Piece, who 
would have melted '*em ; and if 
they would have yielded more,the 
money of the Nation how much 


ſoever muſt ſoon have vaniſhed, for 


} more could not have been coyn'd, 


till the price of Silver ſhould tall:Bur 
how could the price of Silver have 
fallen ſo low in England, asnort to 


Z be worth any mans while to melt 


down the milled money, if Silver 
ſhould 
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ſhould at the ſame time of 1ts melt-. | 


ing bear an higher price in, othex 
Countries chan ir did here at the time 


of its Coyning: So that the Crying. 


down of bale money would ar ay 
time have been ſq far from help- 


Ing us, that it would have imme; 


diately ruined us, It being impol; 


tivle ro Coyn -more upgn the at 
Standard, if the price of Silyer 1g * 


higher beyond Sea - than 1t yas |}: 


when that old Standard was Coyn; 


ed : And *twill be impotlible for 
us to Coyn new money aiter the 
old Standard (till we can bring © 
down the Foreign Peice of Silver) ; 


{o faſt as it will b2 inelted down, 


To makerhis plain upon which fo 
much depends, pur the Cale rhys 


Suppoſe you called in by com- 
puliion and Coyned a}l the Plare | 


| 


of England, and (uppolz it never £ 
ſo many Millions, and all alter | 


the 8 
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he od Standard; 'when the Plate 
is all gone people will have more 
Plare, and Silverſmiths muſt fl] 
Nave' work; and Gold{miths their 
Trade, winleſs by prohibiting che 
aſe of filver Plate we' proclaim .an 
hy pocrital'Beggary:to all the world, 
and rein: many thouſand Familics 
of ' Attifans: Fhe Silver chen of 
which you coyn”_ your new Phare 
muſt come: from abroad, or be pro- 
ettred out of your uramacche 


The' Goldſmith will go "oli 
cheaper way to work, . and rather 
that hell-give 5 s: rod; to a Mer- 
chant for an ounce: of Plate,. *heW 


Ming'in ax'Crown- and 6 d. into the 


mehing' Por, and though the Laws 
againſt: melting down Coyn be.ne- 


ver {o fevere yet people will-ven- 


'ture any .ching tor gain, . as- yolt 


'may {ee Clippers do daily : a elpe- 
cially: 4F. their Cunſcrcnces, done 


*check "em, and- few meus Conſd- 


CINCES 
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ences will ſcruple making the moſt | 


of their own. £ 5 


- Andas theaccurate Mr. Lowiide) 
obſerves, notwithſtanding 'eve! 


fiaceEd. 2 's time prohibitory Laws 3 
have. been againſt melting down |} 


Coyn, pag. 68.. and the profit” of 
melting ir ſometimes very inco8- 
fiderable, peg. 69. the praftice hi- 


G ah. 


— — _ 


therto was never prevented. , But ® 


it may beſaid money ſhall be coyn: ? 
ed of an intrinfick value or near / 
thereabouts - ( Coynage. only al- 1 
lowed) tn proportion to the pre- Þ 
lent value of Silver, be it more 
or leſs as it ſhall alter from time Þ 
to time, and: ſo the abatement 
for Coynage ſhall always keep the | 
Eſtimate of the Coyn above the 
Intrinfick value of the Silver, but in- 3 
ſtead of bringing remedy this will | 
make the Cale tentimes worſe, tor | 
then upon every riſe of Silver the | 


Gold({miths and others will melt 


do' "VA ; 


Its F 
ar 
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down all that was Coyr'd atalow- 
er Price, andif the form of the 
Coyn dont dire@& 'em to be dex- 
trous , the Prentices ſhall follow 
the old Trade of weighing money 
Night and Day too. 


." 'So.that without going farther 
ug, this Topick, I may lay i 


Jown, as a Concluſion, or Maxim. 


"That if the Intrinſick, Value 
Coyy be ſubjeh io alteration Fl 
-oju is always in: danger of being 


melted down. 
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mn 4 T , R ; ? | 
———— - _—_ — 
: KF $i Fit 


| is. dt 


o mos up of t th Sie, Es 


1 Eople who have ſeveral wk 
eaſinefſes upon 'em at Ofie // 7 


and the ſame time,are yeryapt to at- 
tribute 'em all to one, whi h 11% 
the 'moft hated, the . moſt invidt 3 
ous, or 'at leaſt the molt - viſible! 
caule, though 1n reality every *GHt Þ 
may have ſprung from a ſeveral? 
and very different roor. 


—Fig our preſent War = | 
France is to ſome iew people odi- | 
ous , to many invidious, and ..to! 
MI yiftble, and this decfore muſt 
be the caule of all National Cala-Þ N 
mities, 8 


\Whereas i 


Fo 
a 
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3 Whereas many things are berter 
TÞ with us now than if we had ho 
+ {1 War ; a frequency of Parliaments, 
iu an univerſal vigilance, 4 cafe of 
i118 Shiping 3 a choice _of able Mini- 
Wa ſigrs, (and not unskilful Favorites 
ll in moſt plices of greateft Truſt;)an 
" intire A] yance with the moſt uſeful 
I Neighbolirs : ; an honeſt imploymert 
21 for all diſſolute Men: :an hononrable 
"1 proviſion for younger Sons of 
Gentlemen); a perfectunderſtanding 
between: the King and his Pc ople ; 
in almoſt total defiſtance from an 
unreaſonable and diſadvantageous 
Commerce with Fra:: + more 
brotherly C 46 aprrge with the 
2 Difſenters (being all equally en- 
= | F iged in the Publick danger ) We 
have great Honour by the Bravery 

fy of 'our Arms, and the moſt iw- 
portant tance we cive to all 


| W] 


a4 . * . 
» F Chre- 


as 
IM 


64 The Regulating: 


Chriftendom againſt French andf 
Turk Our King is become thef +: 
Generaliſſmo of Exrope, _ and. Vi of 
Fleet give Laws: in all Seas, / "ni: 
1b 

| 4 en 
Theſe and many more to / the 
better .part of the Nation are thy 
advantages. of this necrlfary; cha 
expenſive War. 245ar5-/ ol 


n 
rd 
T1 
> 
fe 
t] 


© 15 


ak n 
1, 1@ b 
But there are ſome that Fu v 
upon it with an evil eye,;. and : 
then the badneſs of money, and} i 
the ſcarcity of it, and the Exporty”? \ 
ing and melting down, and hoard- 
ing it, and the of Gold, and 
the drarnch of Commoditics, and” ; 
the badneſs of Trade are all: ; 
evident effe&ts of the War: as hel 
Taxes are. 


Though 
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: ITT 
&t 


Ahough in truth this is all Humour 
and Caprice, and none of it more 
rdiculous than when the hoard- 

ning up of Money is imputed to 
Wb War, which is the meer ef- 
) pet of the dearnefs of Silver , as 
*the dearnels 'of Silver in England 
'1 #is the natural effe&t of its dear- 
120 = abroad, and its dearnefs a- 
& broad to the obſtraftions of Trade, 
ohkY which would be if only France 
an and Spain were at War, fince Spain 
nd #'rthe Silver Market of the whole 
rt World. 

d-Y -! 

nd® |;.: 

nd 5 Ever firce the extraordinary a- 

ad baſement of Coyn by an unparal- 

hel leled © Counterteir and Clipping, 
people have hoarded up Money a 
pace, not knowing how far the 
2h debaſement would run ; and fear- 
=.3 1ng 
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Ing if chey put their good Money out ] 
they ſhouldat the loug run be taorced 
to be paid back in they know ngt 
what themlelves. 


- Nor bath the beauty. and rarity 
of - uncorrupted ard undiminilhg 
Coyn,: addcd . a little to the hull 
mour cf hoarcing It up...;..;. \\;.c | 


. Undefaced and weighty pieces 
are now as fo many Medals, 
p-ople think it a great happinels 
to have a ſtore of *'em. And as 
the Coyn degeneratcs theſe are 
more charily preſerved, and will 
be ſo till the intrinſick value of 
Pm diminiſhes. I could give a 
ſhrewd gucls where this weighty? 
Money is to be found in great quan-y} 
tities, but be it where it will as] 
I ſaid betore, I think every may 
hath a right do what he will with 
his own, 1o far as it is his own. 


All 
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Out 3 147 


——_g j 
”AlIF that I at ptefent aim at is 
"Mc to ſhow: ' 


'That' Comm which bath an In- 
Evi ick value above the Extrinſick, 
and 'is with-all rare or uncommon 
will inevitably be boarded up, aud 


3» continue ſo to be. 
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CHAP. VIIL- 
of Regulating our Silver. = 


,95MF 


O give an exa&t Eſtimate 

of what Silver Coyn 1sne- 
cellary for the carrying on our 
Trade in its full Vigor, 1s a task 
I am not at. preſent willing . to 
undertake, but the leaſt I can 
gueſs at is 5000000 L. conſider- 
ing that great Sums will always 
Temain in the Exchequer, and 


Banks ; forl look upon the Beaks : 
not as Chanels ws , but as great i 
Receptacles likewite, wherein mo- 
ney muſt reſt and wait for op- 


portunnes of diſpoſing it. 


None 
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None of Hypotheſies depend 
upon definite or determinate 
Sums; and I ſhall beg nothing 
eſſentially  neceflary to the carry- 
ing on of my deſign, but I 
detire for, the preſent working on- 
ly of my Propoſition, that a few 
Poſtnlata be a while granted 


Ny Me. 


JIT6nt 

-»/Tr matters not much whether 
any of em | be true for they may 
ealily be varied Mytatzs My- 
tandis, 


io 4 a. OSTU- 
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POSTULATA. 


Hat the Current Silver + 
" Con of ENGLAND ( 
wht to be at leaſt 


I. 


©: < 


5. 000.000 Sterl. 


4 
X; 


' 2. That there is not in England} 
at preſent above 4.600. 000 l. Stetl. 


3- That there paſſes not publick; 


ly above 3:000.000l. Sterl, 


. That the boarded Sitver wel 
is > 1.000.000 Tl. Sterl. 


5. That the preſent Current Couns 
terflited Coyn is about 


1.000.000. bf 


6. That 


CE 
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6. That the preſent Current Sil- 
wer Coyn not counterfeited, but clipt 
ed or otherwiſe diminſbed is about 


2000.000 |. Sterl. 


ive 7. That the Current Silver Coynt 
ND Cir daily ſe, not connterfeited but 
i» 8 cliped or otherwiſe diminiſbed is not 
intrinſically above 
val | 1.000.000 [.Sterl. 


-opn oO ( 


NOW 
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Now. the Ax:oms I ſhall ; 
- build upon are chiefly 
—_—:.- lb: 


L; A k th : 'Þ. 30152 til 


4 ({1UD 


Hat a way t0 nanee ; 
. the Subjet to a value ; 
tary compliance with the 


neceſſities of State, 15s prefer 
able ta any manner of Com- 


pulfion. 


And by this I intend to obviate 
two Projects, vis. ice 


- 


1. That. the Clipt Money - be all © 
called in without giving full ſatis- | 
faction 1 fo the Proprietors : : and this 
I take to be a piece of Injuſtice, 
becaule this Money was at firſt 

oven 
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given out to us by the Gor 
yernment,as 2 ſufficient pledge and 
upalterable Security of 'our Pro- 
pereies, and it was at firſt ifſu- 
ed out of the Mint in ſuch 
various and undeſgned Shapes , 
in reſpeC& of the Peripherie or Cir- 
cumference in which it hath been 
debaſed, and fo various withall in 
the:thickneis and weight of caclire- 
ſpective piece, that *rwas almoſt 
mpoſiible tor the Subject to diſtin- 
gouiſh the diminutions, which a firſt 
were {ſo Curious, {o Subtil, and 
{mall as was not to be eaſily ſu(- 

pected; andit hath been by gradual 
wy ſenſible approaches that the pre- 
ſent abalements are fo conſj der- 


able. 
o But this cannot be {o well ur- 
ged 1 in bechalt of Counterfeit Mo- 
ney, it is not any ching we have 
received of the State, it never was 
giyca to us, as a Plegde and Se- 
curity 
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curity; and ſo never was Mo- 
ney properly ſo called, but; 
Falle, and Counterfeit fort o 
Ware which every man Bartere/! 
for at his own Peril, and to lack 


Caveat Emptor might proper] y have 
been ſaid. 


Bur if the wikdom of Parliawertt | 
things fir to make pen OY ; 
tor all the Counterfeit Money, [ Þ 
have nothiag tro ſay againlt it : 


Fhey are the proper Judges. 
Or if they ſhall not think fic 


eo givea tull Compenſation tor the 
Clipr Money, I have nothing to 
lay, it would be great prelump- 
tion 11 a private man to dictate: 


In the method I ſhall tender, 
E ſhall make proviftion for a tull 
Compenlation for all the cljpt 
an Ccnpinithed money of the Roy- 
al Standard ; at the {mall expence 
ol 
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of 250. oool. which 1s vaſtly les 


"than I have heard yet propoſed, 


f' reckon three quarters of the mo- 


"ney may be paid back in good Mil- 


ted Coyn forthwith, as faſt as it 
can be coyned. 


. The ſecond Projed I deſigned 


F by the former Axiom ro ovviate 
F __ ] 


[ 

"The compelling of people 10 ſupply 
a preſent exicence by bringing in aan 
Tiete into the Maint : 


| Which would be an attempt I 
-doubt of pernicious Conlquence, 
and inſtead of that I have made a 

roviſion ; whereby queſtionlels as 
much Plate will be crouded into the 
Mint with all the ipced imaginable, 
'as/ſhall make up in tale che two 
m'llions of Pounds Scerling of clipr 
money which when melted down 
produced but one; and then I pre- 
1ume 
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ſume the extraordinarinets of this: 
encouragement may, and ouzhy, 
ro Cealc. 


AX. Il. ; 


] Hat our Ccoyn cannot A | 
ſecured againſt Expires” 
tation, Melting down, and: 
Hoardirg up, _ it have 
either a real, or extrinſick 
value above the intrinſick. 


AX. IBh::.: 45 


Hat a real value to make; 

up the want of irttrinfick 
given to Money, wall be 5; '97 Y 
Satisfafory to all His Nia 
Jefties good Subjetts thou a 


C 


bt\ 


«IM\ 

Ky\ 

%* 

k 

'e 
A 
E 
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mere extrin{ick value abrve 
the imtrinlick. 


AX. IV. 


Hat the real value of Mo- 
ney ought to be more thay 


2 themtrinlick,aud equal to the 
| extrinſick. 


AX. 'V. 


] Hat Money cannot have a 
” real value over aud a- 
bove the intrinſick, unleſs that 


over and above value be ſet- 
bed by an unqueſtionable Secu- 


/ ty applicable to every Par- 
ticular perſons Uſe. 


PRO- 
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. 
o | a 


PROPOSITION.þ 


Ow I humbly propoſe to thy 
Conſideration of better Judge 
ments the doing of theſe things. 


i. The ſpeedy calling in all 
the clipt and diminiſhed Money 
of the old Standard, and ny 


, 
| 


& | 4 


ſatisfying every Proprietor , 4 p 


paying them 75. per cent. ba 

in 'Specie, and aſcertaining fo } en 
the remainder by Parliament 'Se- 
curity. 


2. The leaving as {mall an in- 


terſtice of time as is poſſible be4 
rween the calling in the old Mo 
ney and iſſuing out of New. 


. Yi 
3- That F 


c 
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3. That therefore vaſt Encourages 
ment be given for the ſpeedy bring- 
ing in three or four Millions of ounces 
f] Bate 'to the Mint, to anſwer the 
preſent Neceſlities of the King and 


cople. 

243" That the Exportation of Silver 
oney 'beyond the Permiſſion of the 
0; = Parliament, be effectually 
i | et | . 


"5. That a Proviſion be made as 
yl ſhall leave no Temptation for the 
k ning that down which ſhall be 


'YCoind. 
6, Nor for hoarding it up. 


9 '7. That the Importation of Silver 
"WY from all parts be encouraged, and the 
2 Cutrent Silver-Coin of England encrea- 
{cd to Five millions of Pounds Ster- 


ling. 


at 


F 6. That 
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8. That the Standard, in reſpe& of 
Allay, be kepr to its old Purity, .. _. 


9. That the Denomination. of the 
new Money be equal to the old,, 


10. That every one of the aforey - 
ſaid Articles be accompliſh'd- at ng 
more expence to the Publick tha © 
Two hundred and fifry :thouſand* 
Pounds at preſent, and a Land-Tarſ ©: 
of a Penny in the Pound during the 


War, or, at the molt, Two Pence infl,c 


thePound. 


$4 


Theorem. 


For the effeCting all the aforeſaid} 


Articles, 


' 


Let a Competent Authority immediateh 
Call in and Cry down all Clipt Money un- 


der ſuch a weight , ſuppoſing it to be all 
: .  _ 
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& that Money which bath loſt full half the 
& original weigbt. 


, | This may conveniently and ſafely 
"enough be done before any new Moe 


ney be coind. 


y © When this is new Coin d, let it be re-deli- 
afPer d to the reſpeftive Proprietors in pro- 
"portion, by Tale, to What every one brought 
NERF: <3." 27 . 

72 the Mint by Tale. 


he Then let all the reft of the Clipt Money 
0B; Called in by ſuch a Day, and (;y'd 


gmwn, 


And ſuppoſmg in all 2000000 1], Fofiuiat: 
YSterlmg /o - melted down, and the © © 

roduft, after Melting, be half as much, 

- ſor about 3,5 00000 Ounces of Silver, there 

id nay ont of this be Coin'd 12500001. of 

New Money, of the ſame extrinſick value 

it:now hath; and of fuch an intrinſick vas 

b, We, 48 that a Crown Piece ſhall weigh 

( now that Silver is 6s. 6d. an Omnce, 


"Ur 3 1. 1.8 s..che Pound Troy) Twelve-pemy 
F, F 2 weight, 
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wright, and about three grains, and hayi 
n % the intrinfick value of 4 S. So tha 
the Government hath already ſaved 'Two bun: 
dred and fifty thouſand Pound. 


\} ---—- SD 


Then will it be known in how 
ſhort time 10000001. can be Coin 
cd; if 
According to that time, ſuppoſung-.A 
( many Mints being ſet up at once ) to: b 
Two Months, let a Proclamation be iſſue 
out, encouraging the bringing in 4000000 
Ounces of Plate into the Mint , at Fou 
reſpeftive Days or Weeks. | 


oa nm 1 CO HH AWHOWI 9 mM = Ac 


For the firſt Million, till the end of tl 
firſt fortnight, ſhall be paid 7 8. 4 « 
per Ounce , Which amounts to 366666 
13S. 4d. till the end of the ſecond fort 
night, ſhall be paid 7 5. 2d. an' ound, 
which comes to 3583331. 6s; $d. Ml 
the end of the third fortnight, ſhall k 
paid 7 S. an ounce, amounting to 350000 |, 
And for the lai Million G's, nod. at 
Y hi ln ogg ounce, 


a -- s 
—_—_— — lt. at. a wi oY -— 
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once, amounting to 3416661. 13 8. 4d. 
in all 14166661. 138. 4d. So that for one 
ounce with another, the Government has paid 


It may be thought, that a great 
deal of this may be ſaved, and per- 
haps Six-pence in an ounce, which 
amounts to One hundred thonland 
JF Pounds,and char Six ſhillings and ſeven 
17 pence would be Temptation enough, 
? —2 the Price of Silyer is like to 
Fall. 


ow © But I am now providing for the 
"| worſt Contingences, and the ſevereſt 
'F Suppoſitions that may be. 


Yet the Frugaleſt way, I preſume, 
48 would be, to leave the Management 
44 of this Article wholly to the Lords 
a of the Treaſury, who, by publick no- 

tice, may vary pro re nata, the Premium 
&f for bringing in Plate, and perhaps may 
z1] think ic expedient nevertheleſs ro be» 
ar gin high, and co abate the Premium 
F 3 AaCCors 
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according to the quantity brought in; 
and after one or two Abatementy ſh & 
People may perhaps bring it in they & 
faſter, fearing a greater Fall : Where 7 
as if the Lords of the Treaſury ſhould fe 
begin low, and afterwards be forced} le 
to raiſe the Premium higher, Peopleſfl ac 
Hopes of their ſtill advancing of it 

more, would reſtrain 'em from mx 

king ſo much haſte as the neceſſities off 


: 


State require, 'W i 


| 
We /uppyſe then this Silver to bf x 
Coming every Day as faſt as poſſuble, andy th 
that the 25 0000 1. ſave by the Govern 
ment out of the firjt Million, ſhall begin ta Cl 
pay for the Plate, as it comes in. of 


Then three ounces of Silver at 6 $8.8 d, iſ & 
an ounce, Coins 20 5. of the new Standard, Þ | 
allowing 2, 2, or 4d. per ounce for Comage. | 
ſeeing the ſetting up ſo many ſeveral Mint  þ 

more than ordinary muſt be very charge-Þ 
able, 1 


And 
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And here miift be' noted, That let 
Silver Riſe* or Fall as much as ic will, 
# Alters very little the proceſs of the 
Theorem, for it need haye no other ef- 
feats than making the Money bigger or 
leſs, unleſs the 34 Corolary following be 
admitted. - 


* "Mt this Rate then when 2500000 Oun- 


| tes of this Plate is Coin'd mto MONEY 


it will produce after the aforeſaid rate 
1166666]. 135. 4d. to which add the 
250000 1. paid before hand for it, and now 
there is paid in all far the 4000000 
of Ounces of Plate 1 416666 1. what it 
Cft; and the King bath 500000 Ounces 
of Plate by Him, which at 7s. 1d. an 
Ounce ftands the Government in 177088 1. 
6s. 8d. 


But becauſe it coſt the King dear for his 
preſent Neceſſities, the Lords of the Trea- 
ſury cannot allow more for it than it will pro- 
duce when Coin'd, 


A F4 And 


ee Leg —_—____ yr 
- — 
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And if the neceſities of State re- 
quire that this Silver ſhould be ſem 
and Coin'd in Flanders, that it may go 
farther there than it can here for theff} - 
immediate uſe of the Souldiers, then 
the Commilſioners of the Accounts will 
probably account for it, according to 
its Value beyond Sea; and then the Go. - 
verment ſhall ſtill be a greater Loſer} -t 
by it; ſo the Lords of the Treaſury can Þ -r" 
not allow for ic more perhaps thanky n: 


150000 |, what ever it be more or leſs, 7 
the caſe will Rand thus at the leaſt, 


There is now of New Money Coin'd, 
24166661. 1358. 4d. and this laſt 
150000 |. beiy Advaicrd to the King 
for his preſent Neceſſities abroad, either 
to Coin in Flanders , or to ſend overÞi © 
in Bills, will go towards the payment of the Þ * 
AMillion of Clipt money. But if it be pros | 
bable as Mr. Lounds ſeems to intimate, 
That People may Voluntarily bring m a great 
deal of Plate at 6's. 6d. an Ounce ; then 
i is much more probable, that they. will be 
qraicker im bringing it in at Gs. 7d. an 
| OUNCce ; 
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re- | are; and if ſo, the Government Saves out 
nt :of my Propoſals 6 d. an Ounce, which in 
Pol 114000000 Ounces comes to 100000 |. And 


heff - then there will be 250000 |, paid in recoms 
en » pence 'of the Clipt Money, and there is but 
ill} | 750000 1. Remaining. 

tolf - 

0-f -- Or put the caſe Shorter and Plainer} 


& | + the Government wants 1000000 |. 
n-# --worth of Silver, and is willing to give 
nf n:25 per Cent, more for it than the com- 
5, ,*mon price. 


If that vaſt Allowance be made for 
fear of a ſudden and fatal ſtop to all 
\manner of Trade for want of Money, 
-. yet the 250000 1. Saved out of the 
-Clipt Money, will make good the 
i*Bargain. 
21+ And then Four parts in Five will 
.*Coin a Million of Money, and till 

there will be another 250000 1:worth 
left towards the paying of the Clipt 
Million, and but 750000 1. remains 
Unpaid. 


"OM AEFS. o. © -. on Oo 


And 


a - 


And upon' this Eaſter ſuppoſition 
we will proceed ; becauſe it is likewiſe 
cheaper to the Nation chan the Buying 
of full 4000000 ounces of Silver. 


Then if the Parliament Orders "em to 
be paid 250000 |. more, Which is all that 
the Nation is Burdened in the Bargain : 
The Proprietors of the Clipe Money are 
Reimburſed 7 5 1. per Cent, of what they 
brought to the Mint, Which is more by 15 1. 
per Cent. than the intrinſick value of 
it was; and the other 2.5 1. per Cent. #s 
coming towards em apace. For now the pres 
ſent Neceſfity and the Dangers of it are ob- 
viated, the price of Silver begins to Fall 
and Settle, as the proſpef# of a Plenty draws 
nearer; tho' we can never ſuppoſe it will 
fall lower than in other Countries, or 
much lower at all, during the War bes 
tween France and Spain. And be it at what 
price i: will, the Merchant will from all Parts 
bring bis Silver to the Tower, becauſe the 
Market is bere Quick,and he is ſure of Beadys 
Money for what be Sells ; the King can afs 
ford 


—_— Tr— kk. +5 Wc w—_ 
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ford now to Comyj which be could mt do of 
late Years ; And therefore a Third and Fourth 
Million will be ſoon bought and Coined, and 
the Government out of every Mull;on bought 
will ſave a Fourth part. 


. For the New-Coin'd Money muſt bear a 
proportion to the price of Silver, as four to 
five, and 800000 |. worth of Silver is to 
be in 1000000 1. of New Coin no more wr 
leſs, and out of the four \{llronzworth of 
Stlver, beſides the Million of Plate the King 
will have Saved a fifth Milion, by which 


gain d Millions, - the Clipt Money will be en- 


tirely Satisfied for at no more than 250000 1, 
preſent Coſt to the Government, q. e. d. 


For the caſe will t:nd thus : There 
will be 5000000 l. of New Coin, v2, 
out of the Clipt Money 1 250000 |. out 
of the Plate 1250000 l. ( or if the laſt 
2500001, be not Coin'd,but Exported, 
then there will be out of the Plate aut 
1000000 |.) and out of the laſt Two 
Million worth of SILVER Coin'd 


2500000 |. So that there will be in the 
Nas 


0 Loulating * 

® Nation at leaſt Four Millions, Seven 
Hundred, and Fifty Thouſand Pounds 
New Money. 


The King, after all this, buys 
750000 Ounces of Bullion, and coins 
it, without Profit, into 2500001. This 
makes up 5000000 [, compleat, and 
then the Royal Mints is to be at a ſtand 
(as at preſent) until the Parliament ® 
{hall have reſolved what more is to ; 
be done; our preſent Neceſlities are 
ſupply'd, and this, which we ſhall 
have, will not be diminiſhed. 


Theſe Five Millions now want a 
fifth part of the Intrinſick Value of the 
Coin; and unleſs a Real Yalze be gi- 
ven it to make amends for the want of 
the Intrinſick, and to Equal the Ex» | 
trinſick, I have, after all, I confeſs, dong | 
nothing, according to my Fourth | 
Axiom. 


Ihums 
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-' 7 bumbly therefore Propoſe, That a Land- 
Tax may make it good, if it do not exceed 
Twoepence in the Pound. 


- But after what manner it is to be: 
made good, is the great Queſtion, - - 


If they, into whoſe Hands the news: 
coin'd Silyer ſhall firſt come, ſhould 
be allowed for che Intrinfick Want of 
it, then, in the paying it out again 
they muſt tranſmit the Allowance 
the State gives ; or elſe the Firſt Re- 
ceivers would'be Savers, and the reft 
Loſers : Bur if the State muſt imme- 
diately give the Full Allowance, then 
it might as well have Coin'd tothe 
full Intrinſick Value, But the Intrinfick 
Value is leſſen'd, and the Real given, 
becauſe the Government is better 
qualified at preſent to pay Intereſt than 
Principal. 


| Therefore an Intereſt is to be paid equis 
- valent to the Extrinſick Value, and fully 
4s 
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ſatisfaftory for the Want of Intrinſick ; that 
ſo:ithe Subjeft may be no:'Loſer, and the 
Government put to no Difficulties. : 


Beſide, that Money would return 
to-.ics [ntrinfick Value; it a Shilling 
were always to be tack'd to a Crownor: 
Fowr-Shilling Piece ; which is One of 
the chief chings we are to avoid. 


Let this Intereſt be 5 per Cent. and let | 
it be look'd upon as a ſufficient In-' 
tereſt, as ir better will-appear to be, 
when I come to anſwer the: ObjeCti- 
ons, which may be made to this Me» 
thod. | 


The Intereſt of a Million of Pounds 
Sterling, which is wanting to make up the 
Real Value of the New Coin at 5 per 
Cent. amounts to Fifty thouſand Pounds | 


per Annum. 


But, to Eaſe the Nation of half this 
Charge, let it be duly and carefully conſis 


dered, 
That 


_ the Silver COIN. 93 
The if the gf Poſſeſſor of an ens 


tire 160 |. be:entitled to this Intereſt, and 

not of. a leſs Sum, 'tvery lefs Sum will have 
| ſughra Value Rei, as the Poſſeffor of an 
BB zuire 1001], _— —_ Will —_ 


or it, 


Ard there will be 10 Xn 108 for the 

i | Government to pay Intereſt for leſſer Sums, 

| if Fecanſe the valuation of leſſer Sums will 

always -. bear that -proportion which Mere 

chants, Goldſmiths,” and Bankers will re- 

ceive. 'em at, from the leaſt Sum to the 
greateſt. 


If I pay in, for inſtance, to a 
Goldſmith Fifty pounds to day, and 
Fifty pounds to morrow, he will no 
more ſcruple to give me a Note for 
One hundred pounds, than if I had paid 
it in at once: And, it I pay my 
Brewer Five pounds a week, as he 
brings in my Drink, for twenty weeks 
cogether, he willdook upon it as-good 
Pay as it I paid him at the twenty 
weeks 


weeks end One hundred pounds toges. 


ther ; and if Five pounds will 'paſs 
from me as the fifth part of an Hundred 


why not;by the iameRuleof Proportion | 


20 Shillings for the hundredth _ 
which hath the Value of Five pound 
Lumbard-Ftreet, hath the ſame in Pate» 
Noſter-Row, and the ſame likewiſe at 


Brentford, or elſewhere : And there can 
be no Inſtance or Reaſon given, why | 
Money of the like weight ; Intrinfick þ 


and Extrinſick Value, thonld' not be 
as paſſable in lictle Sums as in great; 
ſince there is an eaſfie Reſort, and at 
hand always; in which, without any 
diſtinion, they daily determine. 


Where an Hundred pound will be | 
Received, there will Ninety nine, and 
Ninety eight, and ſo downwards (for, 5 
where can you ſtop?) to the fingle | 

Penny. mk 


And 


FRromS9s "= =>. 1 ) _ 
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And of the Ruming Caſh of England 
we may reaſonably ſuppoſe, that one half is 
nt in Sums exceeding Twenty Pounds, and 


they who have leſs Sums than that , will 
have no great Encouragement to look after 
Intereſt. 


© The Fifth Part which Twenty Pound 


wants of its [ntrinſick Value, is bur 
4 Four.Pounds, and that, art 5 per Cent. is 


but Four Shillings a Year ; from which 
the trouble of Receiving by entering 
into 'Comibination with others, will 
for the moſt part take off, and not 
make ir worth the while, 


$o that the whole Money of England, 
that is New Cond, not amounting 10 


* above 5000000 |. and but balf that to 


be paid Intereſt for, viz. 2500090 |. and 
there wanting but a Fiſth Part of that, 
Viz, 506000 |. the Intereſt of 500000 |. 
at 5 per Cent. amounts to juſt 25000 |, 
per Annum. 


G Bat 


% gb TR wer 


But then, j > \that Interoft [4 de- 
manded for; - io the New-com'd Money, 
4 that þ an unexpeted Combination eyes 

'y Suh ft Five Pounds [hoald be brought i m, 
+ then ' the whole Intereſt amoghts, tq no 
more than 30000 |. per Annum. 


" And che Ciſe ſtands G7, wm 
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per Cent,.. ch , upon. A Ts | 


Tax. 
Nl 4; KG ; WIS Vi 


| Thus the Cp wi yy is all wh F þ 
mn, and Satisfied far'; ' he hath been lit- 
tle time between Calling back of t the Old, ; 
and Paying batk the New , by _ brings 
mg in 1000000 [-worth of Ply, ate ſhe edje 
ly and voluntar uly into the Mint , an 
effeftual Stop 1s pit to the Exportation, 


melts 
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melting down, and hoarding up of Coin'd 
Money ; Importation of Silver from all 
Parts Encourag' d , the Current Coin of 


ENGLAN D Encreas'd ; the Purity 


and Denomination of the Coin Continued ; 
and all at the preſent Expence of Tivo 


hundred and fifty thouſand, Pounds, and 


a Nearly Land-Tax of One Penny i in the 
Pound daring the War, q. e- d- 


The only Difficulty chat remains, 
is, After what manner the Intereſt 


ſhall be paid, 


But, if there is ris more than 


Difficulty in it, I defire ic may be 


Conſhider'd, What Great Difficulcies 
the People of ENG LAND 


at preſent. undergo, in the Want of 


ſuch pl Regulation : What Difhicul- 
ties are in every Marker-Shop, and 


Houſe of Trade; and what Greac 


Diſorders are Daily. like co enſve : 


Let Bankers, Goldſmichs, Merci:ants, 


and Caſh-keepers, conſider the Dif: 


G 2 ficulcies 
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ficulties they lye under at preſent, 


and the much-greater Diſadvantages | 
they muſt be ſubject to, if the Coin | 
of Fnzland ſhould not have a Real } 


Value. ' 


But, to make the Difficulty ſeem - 


much leſs chan may at Firſt be ima- 
gin'd, I humbly propoſe this follow- 
ing Method. 


Let the Days of its Payment be fix'd 


bPARLIAMENT, either Quar- 
terly, Annually, or Triewnially. If the 
Eſtabliſh'd Intereſt be Five Pounds per 
Cent. then, ferhaps, Annually will be 
thought moſt expedient, in ſome Month 
Then the Days are long. Tf the Wiſdom 
of Parliament ſhall think fit to give more 
Intereſt than Five Founds per Cent. then 
there is Viſible Reaſon, why it ſhould be 
Quarterly Tf leſs than Five Pounds per 
Cent. « Triennial Payment may ſuffice. 
Buc ſuppoſe it Yearly: 


Let 


——_ —_ i a Aa ww RY 


the Silver COIN. 99 


Let Three bundred Commiſſioners be na- 
med by Parliament, One hundred of 
which for London, Weſtminſter , and 
Southwark, the Two hundred for the 
Country , to be not, ahove Twenty Miles 
diſtant from one another , ſo that 12 body 
can live farther off than Ten Miles from 
one Commiſſioner or other. 


Let theſe Commiſſioners be the moſt 
Subſtantial Gentlemen or Citizens in the 
moſt Popular Towns and Cities in Ens 
gland, giving in ſufficient Security to the 
Government for Performanie of Their 
Truft. 


At the Day appointed l:t the Money 
be brought to the Commiſſion?rs Houſes 
in Hndred-pound Baggs, and there open'd 
and weigh'd ) and then ſeal d Hp with the 
Proprietor's Seal, in the preſence of the 
faid Commiſſioner, Fatering dywn in a 
Regiſter every man's Name in 012 Cos 
lumn, the Weight of the Money in anos 
G 3 ther 
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ther Column, and the Intereſt it amounts 
to in a third: 


Let nne be Receiv'd after Twelve of 
the Clock at Noon, and none Re-delive- 
red till One of the Clock, to prevent Frauds 
in bringing the ſame Money twice for the 
ſame Intereſt. 


Then, in the Afternoon, let every man's Þ 
proper and mdividual Money , Seal'd up \; 
as aforeſaid, and Weighed azain in the 
fight of the Proprietor, be deliverd, with 
the Intereſt due for it. 


For ich One Days Trouble in a ear, 
1 do ſurpsſe, the Government may allow 
the Commiſſioners Twenty Pound a man ; 
which amountmg to $:x thouſand Pounds 
per Annum, for all the Commiſſioners of 
ENGLAND, and ſuppoſe Three of 
the Five millions, whereas 1 ſuppoſed at 
{ir 25000001, only to demand Intereſt, 
it will amount io bit Thirty thouſand 
Pounds per Annum, aud this Six thoys 
ſand Pounds per Annum for the Come 


mitſſtoners 
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miſſtoners added,” makes but Six.\and thirty 
thouſand Pounds per'Annum. 


Now, whereas a Land-Tax of Foxr 
Shillings in the Pound amounts to 20000001. 
a Tax of a Pemy in the Pound a- 
mounts to 416661. 135. 4d. ſo that 
5666 |. 135. 4d. per Annum Re- 
mains; 


Allow the Commiſſuoners then Thirty 
Pounds apiece, and there remains 2666 |. 
13s. 4d. for a Superintendant, Auditors, 
Regiſters, Regiſter-Books, and other im» 
cident (harges ; and the whole matter is 
brought within a Tax of a Penny in the 


Pound, q. e. d. 


| Now, a5 to the Hoarded Money, 
the Mill'd and Hammer'd Money of 
Full Weight, I humbly jam of the 
Opinion, That no ds at all be 
taken of it by the Government ; and 
my Reaſons are: Thar ir will have 
an uncertain Value, according to Peos 

G 4 ples 
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ples Opinion ; and, that Uncertainty 
of Eſtimation, as well as the lntrin- 
ſick Value, will cauſe it, without any, 
any Edict or Precept, to be melted/ 
down, ] 
8 th: 
For, a great deal of it is now kept;fſ en 
up, cnly to ſee what things will: Si 
come to; and what Advantage can, of 
be made of it : But w:zzn People 
{ee the Parliament has Conquer'd the þ 
Difficulty, and t.zat there is a great- 
Plenty of Money ſtirring about again, 
they will be baulk'd of their Expe--| 
Eations, and take Advantage of the 
Firſt of the Market ; this will con-- 
duce to the Cheapneſs of Bullion,” ; 
and caule a Plenty: And if any con- i | 
tinue ſtill hoarded, it will be by 
People only who have an irremedias-; |. 
ble Humour that way ; and 'tis ber-;} | 
ter they ſhould hoard that for which: þ: 
the Government pays no. Intereſt; | 
than to keep Unemyloy'd Money by 
*@2+ 2t the expence of the Publick. 


And 
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ty : 

Q- And as to the Paying of ourAr- 
: mics Abroad, I humbly propoſe, 
dF That the Parliament may always give 


70] His Majeſty ſuch an Allowance for 
1} that Uſe, as His Majeſty may be 
X:& enabled ro Export ſo much Uncoin'd 
Silver as is neceſſary to the carrying 
ofi of ſo Glorious a War. 


{ "Which Uncoin'd Silver will for the 
moſt part find its way back again, be- 
cauſe che carrying over ſo much eve- 
ry Year will gluc char place to which 
'tis carryed ; ſo that Silver will be- 
> come Cheap thcre, and they muſt 

; diſgorge at the beſt Market; which 
England, in all probability , will be. 
Z And the effe&t of that Over-ballance 
'; which Forreigners mult, as caſes now 
| ſtand, get by us; cannot be carryed 
|; ont of the Nation, but in other Com» 


modities beſ1des Silyer. 


[ 
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For Silver Uncoin'd they Sell anc 
Silver Coin'd they cannot afford' t 
carry away ; So that our own Con 
modities are like to be bartered fe 
Silver, and that conduces to bring. the 
ballance of Trade even. - Bu 


dif 


4\ 


And here I go no farther, but leay 
the Queſtion to better Underſtan} 
ings. 


Queſt. Whether Sitver he | 

ng an bigher Price bere than elſe 7 
where, and coming to 4 Cocke C 
Market, will mt naturally antfy V 
eaſuly farce an Exportation of out « 
own Commodities, when it ſhall be. 
come altogether impraGicable tl 
Export our Coin ? f þ- 
£ 


Corol. 
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Corol. I. 


» Note, That the Price of Silver 
1 Futon being ſubjet co Vary, the 
/ difference between the [Mtrinſick , aad 
ay the Real Value , ought co be Coniie 
Ictable ; Becauſe, if they ſhould be 
F* roo near one another, the Additional 
/& Value would be ſo Small, that when 
E Silver Riles, the Gold{miths would be 
Tempted to Melt down the New 
Coin, when they can get almoſt as 
Much by that Pra&tice, as they can 
do by receiving Intereſt, or by pals 
ſing it away for Principal. 


Z | Nor muſt the Two ſeveral Values 
{2 betoo far Different one from the other, 
7 leſt Foreigners be Tempted to Coun- 
7 terfeic our Coin. 


I don't 
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Cu 

I don't mean by ſending Us ove Fac 
ſuch a Counterſeic as ſhall be of LefWF 
intrinſfick Value- than our Own ; byf;7 
they can Aﬀord all the Charge | [ag 
Curious Coinage, and Pure Silver; Sgt 
and Full Weight, and Hazard of Int 
porting it contrary to all Laws that 5: 
We can Make; If any more conſ- i 
derable Sum, than Twenty per Cent.l 
could be Gain'd by ſuch Importation . 
But no body can ford all the Charge 
and Hizeed, if the Profit be no Greater 
and the Puniſhment Capital. ' 


| 
Corol. IT. 


Nevertheleſs, proviſion may be 
Made, that all Counterfeit Money ſhalh 
be Confiſcated by a Summary Proceſs 
to be Tryed by a Jury of Moneyerg; | 
for every Sum above Five Pounds x 
and for Leſs Sums, able and ſubſtansi] 
tial Goldſmiths ſh ſhall be Commiſſio- 
'ned and Authoriſed to end Diſputes, 
Cut» 


m_—_— 
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KCurting it Aſunder before the Owners 

Face; and Charging themſelves in a 

"2 Hook kept for that purpoſe, as Debters 

bo. the King for the ſame individual 

(pieces, which at the General Quarter 

w Seflions they ſhall deliver for the 
JK1NG's Ule. 


- i o "Some ſuch Method as This, would 
Sf make people more Cautious in taking 
n 

31 Counterfeit Money ; whereas now they 
n W Tee what they themſelves Know to 
"beſo, which hath given great Eacous 
i A ragement to Counterfeiters. 


And if I may be Well Heard, I 
3 don't at all Queſtion, but to ſhew a 
Way; how all Counterfeit Money ma 
be ealily Known; let it be Waſh'd, 

ted ; of mixt Metal, or pure Silver ; ; 
Which is the next piece of Service of 
| this Nature, that I deſigne my Coun- 
try; GOD continuing my Life and 
hhakh, 


, = =— 
. — 


£27 Bo why 2-2 


ut! Co- 
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Corol. INT. FJ 

id 

I humbly Propound to the Difcy i 
ſition of Berrer Judgments ; _—_ 
the New Coin ought not alwayes 
be of the ſame continued Weight, no 
withſtanding any Variations in, | 1 
Price of Bullion; and that not* 4 | 
Veight of Cain, but the Aforames | ob 
tioned Intereſt be Varied from Y 
ro Year according to the Price ( 
Bullion. 


% 
1 


-Y 


The * "AE and Conyeniena 22 
of what I have Propoſed, is, I _ 2 
by. this time, ſomewhat Evident ; bu 
before-1 Reckon * em up, it may J.: 
haps be Expedted char 1 ſhould Faiſſſ»! 
fally and Candidly ſet down all-rhe [1s 
iObjeions which haye Occurr'd ca.mÞor 
whilſt I have been Wricing theſe Pzff 4 


pers: 4 


Tid * 
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.: The moſt Material I will: And 
they: are Theſe. 


"» 
4 


1 YRETE RM 
*» OBJECT. I. 
F'Naw, if it be Ohjefted, That 
nl +Frve Pounds per CUI 
re want of Silver, mn an Hundred 
"y »Poun 1s too little, ſeeing an 

J . Hundred Pound Bagg-full 15 
os..-\entitled to no more than Twen- 
ll -' ty Shillings a Tear : 


d/ | 


- 


; Fg I Anſwer, 


LK 
1!" J*HAT if a Man be contented to 
mg" put in his Money into any of 


the New Banks, at 3 - per (ent. *tis 
better worth to lend it ar 5 per Cent. 
per Annym, upon as good Security. 

| If 


[ 
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If it be reply'd, Thar a Man m 
take it out of a Bank when he' wilt: 
and his Money is always at Com} 7 
mand: I anſwer, Ic is much Cob lef 
when he has it in his own Cuſtodi \ 
For, he who ſhall have Four bundidl by 


Crown-pieces by him, can ' make ;; 


much uſe of it to all Intents a ch 
Purpoſes, but of Melting or Expott| G 
ing, as if it were of an wbe +: 


Value ; and then ſure he who ha|: 7 

ving Four hundred Pieces of Money|: | 
by him of a Real Worth, and *aps|4 3 
plicable 'to any Lawtful 'Uſe, can | 
make Twenty Shillings a Year Ad-|: 

vantage by Keeping 'em; hath much} 
the better of him who hath Four| 
hundred Pieces of other Money by 
him, of no more” Real Value, nor} 
more transferrable, and hath no Pro- | 
fit by *emn, whilſt they are in hi | - 
Harids. wo” 


"And | 
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And whereas it may be faid, No 
Man tan be intitled to the Intereſt of that 

Lo 1 due to bim from the Government, un- 

j leſs be keeps 8o more dead by bim, as a Ve» 
A bicke to convey the Intereſt of the 20 1. to 
bim. I anſwer the Government doth 
not intend to give Encouragement 
chat Men ſhould keep more Money 

by 'em than they have, or may have 


3F Occaſion for. 


vis _ That isa ſortof hoarding which we 
:[% are to prevent: 


* . And therefore this 5 |. per Cent. is nor 
z |} givenas an Intereſt for dead and un- 
|| employ d Money, but to aſcertain uni- 
'|4 verſally the real Value of it, and to 

! take off all the Obje&ions that are 

)- tnade againſt a mete extrinſick Value. 


/ _ But if the Wiſdom of the Parliament 

- | thinks fic rogive 101. per Cent Iticereſt, 
| Whereby every 1001. of new Coind 
Money will be entitled ro 40 5. per 
Amun Ititereſt ; then the whole Inte- 

| H reſt 
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reſt of 5000001. which the 2500000! 
half of the 5000000 | wants of intrint- 
lick Value,amounts at 1 © l. perCent, bu 
to 50000 1 per Anum. F 


Or ſuppoſe by Combination ? of the 
5 000000 |. demand Intereſt, then will 
the whole Intereſt amount to ; but :: 
.60000l. per Annum, which with: alk 
incident Charges, will be defrayed tqr® 
little more than a Three-half-penny 1}; 
the Pound Land-Tax ; and for $4) 
les than 2 d. in the Pound, | 


And I am not at all againſt an Fl 
reſt of 101. per Cent. becauſe beſide. the! 
preſent Advantage it gives, it doth |: 
aſcertain to the People of England, not | 
only a Promile that the Parliament will; 
bur that there is a reaſon of good Huſ 
bandry likewiſe, why the Parliament 
ſhould: as ſoon as poflible ſave the Na |. 
tion that Annual Charge, by the 'pay- þ 
ing of the principal Million that is wane | 
ting. | 


IN #140 a + 
0  , © A 


0bjef. 
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q.. Objett. 1T. 
Theſe Ends may as well be purſued bj 
NI as Notes or Bills with In- 
l. teriſt; 


* anfwer that they canriot in the 
5 | *EEaft;becaule here is 4 1. in 5 1. berter (e- 
oh oF) than any Notes in the World cart 
, precend to : for every Man hath {o 
"1% "much of his Money in his Pocket ; and 
that, for which che Security is given, is 
diviſible into the 5th. part of a Six- 
-} pence, which transferable Bills can- 
7 *not be: 


Objett. IL 


| ths if this Method will hold, the intrinſick 
; Value of Honey may be but half as little 
as I propoſe, and the Subjeft will be als 
Ways in fear of farther Alterations. 


| H 2 Anſw) 
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Anſw. This I confeſs would be a 


very material Obje&tion againſt Mri 


Lound's Method, but hath no force in 
ours, becauſe the Government ſaves | 
nothing by leſſening the intrinfick Vas | 


lue ; for what it ſaves at preſent, + it 
muſt pay Intereſt for, and Principal 
ro0 at the long run ; beſides, the Go- 


vernment aims at noching but to re» *! 
Rifre the Coin, and keep it from being 


imbezil'd. | 


Objet. IV. 


The Money of England will be too much | 


for 300 Men to receive in one Day. 


Anſw. It is but 10000 l. a Man | 


one With another; z. e. but 100 


hundred Pound-bags, which may ve- | 


ry well be weighed and ſeal'd up, and 
entered in a Book in 5 hours Vinid| 
viz; 20 in an hour ; and as for the 
great Banks and Caſhes of England, 
ſuch as the Rogal Bank, Eaſt-India (om- 
pany, and the like, they necd not re- 


move | 
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move their Money at all; but Com 
miſfioners may be ſworn and ſent to 


'F their reſpeCtive Treaſuries, raking ſuf- 
1 fcient Security of the ſaid Treaſurers 


and Caſhiers, that none of the ſaid 


| Money ſhall be remov'd or touch'd in 


14 hours. 


Objett, V. 


It will be a great Trouble to carry 100 1. 
to Miles for 20s. 


Anſw. It may not be 100 Mens 


| Caſe in all the Nation, and no Man 


is forcd to carry it; and he whodon'c 


carry it, hath loſt nothing but whac he - 
might have gained. 
.., For this is all clear Gains .zo every 


Man, who as ſoon as he has received 


his 205. can keep the 20 5. and pay a 
. Qebe with the 1 00 l. 


H 3 Ovjed, 


- 


AJ 
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{> Þ ab! 

- - Oh; ſY Vu 
-Objef. VI. \ all a: 

The want of aleſs Intrinſick Value, than 2.6 hy 
* per Cent. will yes all the gui bs 
nds. * wy 

| th 

oY Leſs will nor ſecure 1 it againſt k 
Exportation. | F . 


Foreigners have a knack' ar NON: : 
the price of Silver to draw over our | 
Money to 'em ; and [ hear they can ab | 
ford what they now daily do, viz, To | 
Expotr, rather than fail \Tlipt Money; } * 
and the only way to keep our Money * 
at Home, Is to fix, during the War, | 
one conſulerable part of its Valne to the | 
Kingdom; and when thoſe Foreign- | 
ers who muſt deal with us, cantiot | 
Export our Money, but with great dif- 
advantage, they will be forced to take | 
our Commodities in lieu of ir, and'be 
4s induſtrious to make 'em valuable a- 
broad as we are. And as to that No# 

tion that we muſt not glur the Markets 
abroad 
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abroad with our Commodities, it is a 
Vulgar Errour unlels we make this di- 
ftinction, That tis dangerous when our 
Engliſh FaCtories glut the Market ; for 
when Foreigners ſee the Marker full, 
they combine together to keep down 
the Price, knowing that we muſt Sell ; 
but then Foreigners who are better ac- 


' quainted with their own Markets and 


Fairs than we are, and can ſpread a 


* Trade much farther than our FaRories 
- oy 
| cando, when they Export our Com» 


moditics and cannot Trade at all with 
ns without exporting 'em ; they can 
ſhifr from one place ro another, and 


! open ſecrer Paſſages of Commerce, nor 


yer found our. 


4 \ 


. 


-x:If che Portugueſes for inſtance could 
not; have Money for their Wine, would 
they (I delire tro know) rather leave 
of Trading with us,than take onr Clorh 
for their Wine. Or if heretofore we 
had drank no French Wine, but what 
we had paid for in Tin, would they 
have found a Vent for our Tin, 
F H 4 or 
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or ploughed up their own Vine- | 
yards? 


Objef. VII. v iy 
This will be forcing Foreigners then, to Ex- | 


port our Commodities. 


i ni 

Anſw. Not at all : For if the Bale, ; N 
lance of Trade ſhall continue after* | ; 
all, to our diſadvantage, here's nothing * © , 


in all this matter that hinders our ex# A ; 
porting Bullion. 1 
: j 


But if 'ris abſolutely neceſſary to ex- 
port Bullion to make good the Ballance 
of Trade, then we ſhould take the, 
more care, not to export more than js'; | 
abſolutely neceflary ; and whilſt we 
carry on our Trade abroad, nor to ler 
this at home be at a ſtand, 'bur ſecure. 
Money enough for the Nations In-land 
Trade, and to pay the Faxes without 
pretence of impoſſibility, 


Obyet?. 
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Objet. VIIL 


13 Five Millions will nat be baf enaugh for our 


In-land Trade. 


Anſw. And Iam clearly of that Opi- 
nion ; and that Ten Millions is ltle 


7 egough, or elſe what need had there 


been, to bave Coind Fifteen Millions 
in three Reigns, as the moſt induftrious 
Mr. Lounds hath delivered to us ? 


But we are providing for a preſent 
neceſſity and not abundance. 


| And yet ſhould we Coin five Milli- 
ofis more, in all Ten Millions ; leſs 


' than 2 d. in the Pound Land-Tax, 
; would pay Intereſt for all, and the 


Million gained our of it would fave 2 s. 
in-the Pound that Year, which is mak» 
ing a very good Bargain for the Go- 
vernment. 


Burt you may vary the PoRulata, as I 
ſaid before, how you pleaſe. 
0bjet. 
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Objed. IX. 


The new (oined Money will appear very ſmall | 
to the Eye. 


'P 


Anſw. Go which way you will, it } - 
muſt be ſmaller than it was, or of | 
greater value, becauſe Bullion is dear- ® 
& than when the Mill'd Money was | 
Coin'd, and if the new Coin'd Money | y | 
were to have an Incrinſick Value, it i | 
muſt neceſlarily be >leſs than ic now is, |* 
and according ro cheſe Propoſals i ic will | 


be but about <. 


Suppoling Silver at this extraordina- | 
ry Price, I don't ſee how it can poſſi» | 
bly be larger thanas8 to 10, and this | 
Propoſition is as 8 to 1 2. | 


0bjef. 
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Objef, X. 
all | The Mint is the Pulſe of Cotton Poſt. 


the Common» Wealth, and "= 
this would diſcover us to be m 4 week 
if s © ondition. h 


* fafw. It will diſcover us doubtleſs, 
4 | to be in a borrowing Condition upon 
d Intereſt and Security ; but that's 
Kpher of i it ; whereas if the Mint 
y uld only give us an imaginary Vas 
l Po —_— are liſcovered to be 

| inan imaginary Habit of Wealth. 


CHAP. 
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CHAP. IX 


Advantages and Corvemencies moſl » 
of which may be expefted from 
this Method. 11 


ww 


1. "PHE Subject will be aſſured by | 
the giving intire Satisfaction | 
for Clipt Money, that the Coin of Eng-| 
land Minted by Authority, is an invio« | 
lableand anunalterable Property which |' 
the Parliament will for ever maintain, | } 
even in the worſt of times ; the Conſt | 
deration of which, will give the real | 
and additional Value of thenew Coin'd | | 
Money,a Credit throughout the Warld. | 
And People will be the better able to 
pay Taxes if they are at no loſs by their 
Cliprt Money. 


2. The 


SS FH 


Sitver CO TN. 122 


2. The Denomination of the Silver 
Coin will not hereby be raiſed above 


the real value. 


3- The Trade and Circulation of 
Bullion in and out of the Kingdom, 
wilt not be ar all hinder'd, fo that as 
much Silver and Gold may be yearly 
tranſported into Flanders,as the occaſions 


” of the War require, without loſs of 
: Coinage; and Money which is the Vi- 
> tal warmth of In-land Trade, by which 


People are enabled ro pay Taxes, al- 
ways preſerved among us. 


/. 4. The frequent Riſes and Falls of 
Money beyond Sea, will be no longer 
an effetual trick to cheat us, as it hath 


hitherto been. 
[ 4 


+$- If it ſhould after all be exported, 
i will be 201. per (ent. more to the 
Exporters loſs, than if it had a full In- 
trinſick Value. 


6. That 201. per (ent.which the Ex« 
porters loſe, will be gain'd by the Go- 


Vern? 
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ing the Species. 


now cannot ſo eaſily be done. 


thod obviated. 


The R egulating 


vernment ; becauſe for what isexpart- 
ed, no Intereſt will be paid, nor. ng 
Principal at the end of che War.. ...;t | 


| "A \ 

7, The Coin'd Silver of the whole 
Nation, may in times of Peace be re- 
duced to the old Standard, and /Intritþ 
ſick Value, withourt recoining or alter 


| 8. Thoſe who hide and hoard-up |: 

cheir Money, to defeat the Intents ofa | 
Tax upon it, will be diſappointed 'of | 
their Ends, and become greater Loſers 
than by producing ic ; whereby Mo- 
ney may be affe&ted by Taxes, which 


9. All the Benefirs and Advaritages | 
which can be propoſed by a raiſing of | | 
the extrinſick and denominated Value F 
of Money, will be hereby ſecured, | 
and all the Inconveniencies of that Me- | 


10.All the Advantages which can be 
propoſed to the Publick by Go | 
atter | 


. El n 
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after the old Standard, will hereby be 
effected, ar a very inconſiderable pre- 
& ſent Expence, and no more than one 
{ } Million attheend of the War. 

yon: 


e- -» 11. Guineas will hereby fall in their 
i F Eſtimation, by an eaſe, natural, and 
& | vpradual Abatement. | 


j 


* 12. The Plenty of Money will be 
p | qauch greater, the Intrinſick Yalue 
2 || more, and the Certainty of what a 
f | Man takes clearer than is at preſent: 
$ 
J- 
i 


4nd the real Value of our Coin, as 
"great as ever, toall Intents and 
\ Purpoſes, but of Exporting 
| + M eling-dawn, and Hiding 


o 


4 8 


